Montgagor by the Mortgages:“and for any other or furthér
i ortgagor at-any tive hereafter: and that all sume'fo advar
same rate asthe ortgage debt and shall be payable on demand of the \i(mgsgei\ unless uthawm: prcmded in
writing,

3. That-he will keep the improvements now existing or hereifter epected oo the mong:ge& property tmm'&d‘ :
as may be required from time to time by the Mortgagee againg loss by ‘Bire and other hazards, in such emounts
as may be required by the Mortgagee, tnd in companies aeceptable to it, and that he does hereby essign to the
Mortgagee ull such policies, and that 2ll such policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable elauses in favor of, and in fatn accepigbls to the Mortgagee.

4. That he will keep all improvements now existing or heteafter erected upon the mortgaged propesty in
good repeir, and, in the case of a construction loan, that he will continue construction until completion withoat
interruption, and.£hould he fail to do so, the Mortgagee may, at its oplion, enter upon $ild premices, make what
ever repalrs are necessary, ‘including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such constructon.Xo the martgage debt.

5. That the -Mortgagee may require the maker, to-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufffcient to pay all sums secured by this mortgage, designgting the
“Mortgagee as beneficiary thereof, and, upon faflure of the Montgagor to pay the premiums therefor, the Mort.
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall becowme 2 part
of mortgage debt.

, 6 That, togetber with, and in addition to, the monthly p-aymeau of psmcipa} and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagée, on the first day of sach month, until the Indebted-
ness secured hereby is paid in full, 2 sum equsal to one-twelfth of the annual taxes, public assessments and fnsur-
ance premjums, ds estimpted by the Mortgages, and, on the failure of the Mortgagos to pay all taxes, insurance ™
premiums and public assessmients, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgage debt. '

7. That he hereby assigns all the rents, issues, and profits of the mostgaged premises from and after any do
fault hereunder, and should legal procesdings be instituted pursusnt to this instrement, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, whoa, sfter deducting olf charges and
expenses attending such proceedings and the execotion of his trust as receiver, M apply the residue of the:mt:z
issues, and profits, toward the payment of ‘the debt secured hereby.

8. That, at the aption of the Mortgagee, this mortgage shall become due and payzble forthwith {f the Moxt.
gagor shall convey' away said mortgaged premises, or if the ttle shall become vested in any other person in sny -
manner whatsoever other then by death of the Mortgagor, or, in the case of a construction boan, if the Mortgagor
shall permit work on the project to became and remain interrupted for a period of BReen (I5) days mt,hmt the
written consent of the Mortgagee.

9. Tt is agreed that the Mortgagor shall hold and enjoy the premises &bow coaveyed until there is 2 defaukt
under this mortgage or in the note secured hereby. It {s the true meaning of this instrument that if the Most-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwiss to remsin in full force and virtue If there is s
default in any of the terms, conditions or covenants of this martgage, or of the note secured hereby, then, st the
optien of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become fmunedistely due
and pavable and this mortgage masy be foreclosed. S&u}d any legal proceedings be fastituted for the foreclosire
of this mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or ptherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shull thereupon become due and payable immediately oz on demand, at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.

10. The covenants herein contained shall bind, and the benefits and advantsges shall inure to, the respective
Reirs. executors, administratars, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural. the plural the singular, and the use of any gender shall be applicable to all genders.

Signed, sealed, and delivered : ¥ Ll

-

in the presence of:




