" ‘The"Mortgagor covenants that he'is lawfully Seized of the premises hereinabi
absolute, that he has good right and lawful authority ‘to sell, convey, or encumber the

-ises aré free and clear of all liens and encumbrances whatsoever. The Mort%ago'r;furthg
- . forever defeid all and singular the premides unto the Mortgages - forever, d. ag
- 1 all persons whomsoever lawfully claiming] the same or any. part therec

from’:

’ '[heMortgagorcovenanls and agrees|as follows

L That h¢ will promptly pay the pri cigal of and ihterest on tﬁe'indebtédness evidencel
 at the times and in the manner therein provided. ‘ R BT ‘

2! That this mortgage shall secure the Mortgagee for such further sums as may be ad

" the option of the Mortgagee, for the payment of taxes, insurance premiums, public assessm

»urposes ‘pursuant to the covenants herein, and also any further loans, adWnces, readvances

" be madé hereafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall

same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless o
writing. ’ - ' RETEE

f

.3. That he will keep the improvements now existing or hereafteér erected on the mortgaged prope 1
as may be required from time to time by the Mortgagee dgainst loss by fire and other hazards, in such amounts
as may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby, assign to the
Mortgagec all such policies, and that all such policies and rencwals thereof shall be held by ‘the Mortgagee and:
have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee, . = o0
b '

. - I IR L R

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged ptdpgrtii_‘

good repair, and should he fail to do so, the Mortgagee may, at its option, enter uponsaid premises, make w
ever repairs are necessary, and charge the lexpenses for such repairs to the mortgage debt; that, in the event tha
the proceeds of this loan are for the construction of improvements on the mortgaged . premises, he will - co

* tinue construction until completion without interruption, and should he fail to do so, the Mort{';agé(; may, it

its option, enter upon said premises, complete said construction work, and charge the n\'p:cnscs?for‘ the ‘com-
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pletion of such construction to the mortgage debt. . .

5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby.to
carry life insurance upon himself in a sum| sufficient to pay all sums secured by this mortgage, designating :the
Mortgagee as beneficiary thereof, and, up‘on failure of the Mortgagor tp. pay the premiums. therefor; the.Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part: :
of mortgage debt. » . R { R

* + s : | i

8. That, together with, and-in addition to, the monthly payments of principal and interefst payable under the -
terms of the note secwed hereby, he will pay to the Mortgagee, on the first day of each month; until the indebted-
ness secured hereby is paid in full, 2 sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay;all taxes, insu
premiums and public assessments, the Mortgagee may, at its option, pay said items'and charge all advances ther
for to the mortgage dcbt. : B R %

7. That he hereby assigns all the rents, issues, and ts of the morigaged preises fr
fault hereunder, and should legal proceedin , insts pursuant to this jnstrument, then
‘have the right to have a receiver appoint rents, 1ssues, and profits, who, after deducting all: charges and
expenses attending such proceedings and.t ecution of his trust as recciver, shall apply the residue’
issues, and profits, toward the payment of| the debt secuied hereby. ) i’ LET R

8. That, at the option of the Mortgagee, this mortgage shall become due and p
Mortgagor shall convey away said mortgaged premises, or if the title shail become vest ] ]
in any manner whatsoever other thari by death of.the Mortgagor, or,"inthé case of ‘a_ construction'loan,
Mortgagor shall permit work on the project to become and remain interrupted for ‘a ‘period of: fifteen-(15) da

It is agreed that the Mortgagor shall anid jenjoy. the premises above
under this mortgage or in the note secured hereby. It is the triie meaning of this insiry
- gagor shall fully perform all the terms, con ¢ e; and of the
this ‘mortgage shall be utterly null and void; otherwise t full force a t
any of the terms, conditions or covenants of this, mortgage;:or of the note secu
. ‘the . Meortgagee, all 'sums then owing by the Mortgagor. to.the Mortgagee shall be

able and this mortgage may be foreclosed.|S ings be i
- mortgage, or:sh ui;dth hsd.hoﬂ agee




