PO HAV E A\'D ’1'0 llOLD
. assigm t‘ore\c s

. The Mortgagor covenants: that i

absolute, ‘that he’ Hias good‘nght and lawfal auth
are free and clear of all licns and ency
ever defend all and singular the premises
persons whomsoever lawifully claiming the same or any part thereof.

=

The Mortgagor covemmts‘ and agrees as follows

: N principal of and interest on the mdebtedneas evidenced by the nld note. ate.
the times and in the:inanrer therein provided, The mortgagee may collect a “late charge” not to.exceed dh amo
equal to five per centum (5%) of any installment which is not. paid within- fifteen (15) days: from the diie dat
thereof to cover the extra expense. involved in handling delmquent payments

{Q\z‘é’ That this mortgage shall secute the Mortgagee for such-further sums as may be advanced’ herealter, at the-
option of the Mortgagee, for the paymént of taxes, insurance premitms, public assessménts, repairs or other pui-:_
poses pursuant to the covenants herein, and also any further loans, advances, readvances ot credits that may be
made hereafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest: at the same

. rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless_othérwise prov:dcd in writing, L

3. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured’
as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such:amounts:a

may be required by the Mortgagee, and in companies acceptable to it, and that he does heréby assign to the:Mort=- 3

gagee all such policies, and that all such policies and renewals thereof shall be held by the Mortgagce and Iave
attached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgagee, . : :

N

4, That he will keep all improvements now existing or hereafter erected upon the ttlortgaged propcrty in
good repair, and should he fail to do so, the Mortgagee may, at its option, enter upon said prepmises; make whatevcr,
repairs are necessary, and charge the expenses for such repaxrs to the mortgage dcbt . :

5. That the Mortgagee md) ‘require the maker, co- -maker or endorser of any indebtedness sccured hercby fo
carry life insurance upon himself in a sum sufficient to pay all sums secured by this- mortgage, ‘designating the
. Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mortgages

* may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall bccome a part of the. mort- AN

gage debt.

6. That, together with, and in addition to, the nronthly paynents of principal arld interest payable under the’
termis of the note secured herehy, he will pay to the Mortgagee, nn the first day af each month;: until the indebted- -
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public asscssmcnts ‘and insurance
premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance.premiums

and public assessments, the Mortgagee may, at its optlon. pay said items and charge all advances therelor to the !

mortgage debt, including, also, any State and Federal tax liens.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises l'rom and after any!_
default -hereunder, and should legal proceedmgs be instituted pursuant to this instrument, then the Mortgagee shall:
have the right to have a receiver appointed of the rents, issues, and proﬁts, who, - after. deductlng ‘all“ charges and "~
expenses attending such proceedings and the execution of his trust as receiver, shall apply the resldue of the rents,

- issues, and profits,. toward the payment of the debt secured hereby. - :

8. That, at the option of the \lortgagee this mortgage shall become due and payable lortllwnh lf the Mort-,
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other: person m any
manner whatsoever other than by death of the Mortgagor.

. 9. It is agreed that the Mortgagor shall hold and enjoy the premises abo\e conveyed until there“, is. a default—'
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mortgago
shall fully perform all the terms, condlpon and cdvenants of this mortgage, and of the note’ sccurc

of the Mortgagee, all sums then o\ung by the Mortgagor to the ‘\rlortgagee shall becomne immediate] / due an pay:
able, and this mortgage may be foreclosed. Should any legal proceedings be instituted_for-the!forec

mortgage, or should the Mortgagee become a party to any suit mvolvmg this Mortgage or the tit!

described herein, or should the debt secured hereby or any part thereof be placed in the hands ot ‘an attorn

~ for collection by suit or otherwise, ail qosts and expenses incurred 'by the- Mortgagee, and a reat

fee, ‘shall thereupon become due and payable immediately or on' deméand, at thre optlon of the

of the debt secured thereby, and may be recovered and collected heregndcr.

10 The covenants herein contain
heirs, executors, administrators, sucééss
" shall include the plural, the plural the si




