. L Tliht he will promp!ly pay the pr(noipal o( and nterest’ on ‘the i
“at the times and in the- ‘manner therein provided ; .
- .2, That this’ mortgage shall secure the Mortgagee for such, fu her s
. optioﬂ of the Mortgagee -for, th '
b t:

the; r by the Mértgageé -and foi anyother,
By the! rtgngor:at dny, time hereafter, an tfhat all suing
oﬂgngc tlebi and shall be pay:\ble on‘dem )

8 That he will keep the improvements_ now, existinijr or Beréafter
as may be' required from-time to time by, the Mortgagee agninst loss |
“as may be required by the Mortgagee, and in:companies accepta £
Mortgagee all such policies;’ nqd that all such-policles and renewals
have ’nttnched thereto loss payable clauses.in favor of, qand in forrn ot

will’ keep all’ improvements now existing or
good re])air, #nd, in the cage of -i° construction loan;: that he:
mtermphon, and shouid he fail to do 50,- the Mortgagee mal
Wwork underiay,
for mch répairs or the completion of such coristruction to the mioftgage debt:

o " B That the Mortgagee ‘may- require the maker, oo-}naker
carry lifé insirafice upon himsélf-in a-sum sufficient to pay-all’
Mongagee as bengﬂciary thereof and; upon fallum of the

- 6 That, together with, and in nddition to, the monthly payments of principal and mterect puyablo undes
_ terms of the note secured hereby, he will pay to the Morigages, onthé fitst' @ity of-éach month;‘ tit the Indebted- |
~ ness sebured heteby 1s paid:in full, a sum’equal to one-twelfth f the dnnual takes, publio mcssment!,
ance préinfuihs, ds estimated. by the Mortgagee, and, oo the faflure of the MdRgagdr to pay all tayes; It ¥
premiums’ and, public agsessments, the Mortgagee may at its optxon, pay sa!d xteriis m& chugé nll advatices’

for to the’ mortgage debt, :
7: Thit he hereby assigns all the rents, issues. and pmﬁts of the mongaged prem!ses frum : lRet XN

fault hereunder, and should legal proceedings be institu}ed Imrsuant to this instrument, then the’ Mortglgee shxﬂ’ R

~ have the right'to-have a. receiver appointed of the reuts; issues; and profits, who, after deducting all chargés and-
expenses attending such progéediogs ahd the execution of his trist asrecelver, shall Ipply thereﬂdua of the rents.
issues, and proﬂts, toward ‘the. payment of the debt secured hereby .

. 8. That, st the option of the‘Mortgesee, this mortgage shall become due and paysble forthiyith. if the Mart.
gagor shall convey away said mongaged premises, or if the title shall become vested In any other person'{n any _
manner whagsoever other than by death of the Mortgagor, or, in the case of a. construction loan, if the Moitgagor
shall permit ‘work on the project to become and remain interrspted Yor a period of fifteen (15) days without the
written consent of the Mortgagee.

"9, It is agreed that the Mortgagor shall hold and enjoy the premises above conveyexd until thére is a default
under this mortgage or in the note secured hereby. It is the true meaning of this {nstrument that if the Mort.
gagor shall fully perform all'the terms, conditions, and covenants of this mortgage, atid of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and.virtue. If there is'a
default in any of the terms, conditions dr covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall: become. immediately due )
and payable and this mortgage may be foreclosed. Should any {egal proceedings be fistitited for the foréclosure
of this mortgage, or should the Mortgagee become’ a pérty.to any suit. mvolving is Mortgage or the title to the
premises described hefein, or should the debt secured hereby or any part thereo be placed in the hands of an
attorney at law for ¢ollection by suit or otherwise, all costs and Y incun‘ed‘ by the Mortgagee, and a reason-
able attorney’s fee, shall thereupon become due and payable immcediaiely or ¢ emsnd; )t the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered anil collei'ted hereunder

- 10, The covenants _herein contained shall bind, and the benefits'and adﬁnntages shall inure to, the reéspective
heirs, executors, administrators, successors, and assigns of the parties hereto, Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

WITNESS my hand and seal this 14th dayof January
Signed, §galed; and delivered . :




