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the property.is otherwise soquired after default, the Mortgages shall apply, at the time of the cofpmencement
of such proceedings, or at the time the property is otherwise scquired, the soyount then remsining to eredit -
of Mortgagar under {s) of paragraph 2 preceding, es 8 czedit on the interest socrusd and unpaid and the

. balanoe to the principal then remsining unpaid on the note secured hereby. ‘
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the tims of payment of the indebtedness or any part thereof secured hereby. B o

5. He will pay all taxes, sssessments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has bot been made bereinbefore, and in defsult thereo! tha Mortgagee may pay the
same; and will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor {afls to make
any paymenta provided for in this section or any other payments for taxes, assessaeiits, of the like, the Mortgagee .
may pay the same, and all sums so paid shall bear interest at the rate provided for in the principal indebted-
ness from the dste of such edvance and shall be secured by this mortgage. < .

6. Upan therequest of the Mortgages the Mortgagor shall execute and deliver & supplemental note or notes
for the sum or sums sdvanced by the Mortgegee for the alteration, modernieation, improvement, maintenance
or repair of said premises, for taxes or ents against the same and for any other purpose suthorized
hereurider. Said note or notes shall be sec hereby on b parity with and as fully as if the advance svidenced
thereby were included in. the note first describsd above. Said supplemental nots or notes shall bear interast
at the rate provided for in the principal indebtedness and shall be payable in approximately equal monthly
payments for such period as may be agreed upon by the ereditor and debtor. Failing to agres on the maturity,
the whole of the sum or sums so sdvanced shall be due and payable thirty (30) days after demand by the
ereditor. In no ovent shall the maturity extend bevond the ultimate maturity of the note first described sbove.

7. He will keep the premises in as good order and condition &s they are now, reasonable wrear and tear
excepted, and will not commit or permit any wasle thereof.

8. He will continuously maintain hazard insurance of such type or types and amounts as Morigagee may
{rom time to time require, on the improvements now or hereafter on ssid premises, and except when payment
for all such premiums has theretofore been mede under (8) of parsgraph 2 hereal, he will pay promptly when
duc any premiums therefor. All insurance shall be earried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Morigagee and have sttached thereto loss paysble clauses
io {avor of end in form scceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice
by masil to the Mortgagee, who may make proof of loss if not mads promptly by Mortgagor, sod each insur-
ance company concerned is hereby suthorized and directed to make payment for such loss directly to the
Morigagee instesd of to the Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part
thereof, may be spplied by the Mortgagee st its oplion either to the reduction of the indebtedness hereby
secured or to the restorstion or repair of the property dameged. In event of foreclosure of this morigage, or
other wransfer of title to the mortgaged property in extinguishment of the i.ndes;tednm secured hereby, sll
right, title and interest of the Mortgagor in and to any insuranoce policies then in force shall pass to the
purcheser or grantee.

9. He hereby assigns all the renta, issucs, and pro§its of the mortgaged premisss from and sfter any defsult
hereunder, and should legal proceedings be instituted pursusnt to this insirument, then the Morigagee shall have
the right to have s receiver appointed of the rents, wssues, and profits, who. after deducung all charges and expenss
sttending sueh proceedings and the executson of his trust as receiver, shall apply the residue of the rents, issues, and
profits, toward the payment of the debt secured hereby.

It is agroed that the Mortgagor shall hold and enjoy the premiscs sbove conveyed until there is & default under
this mortgage or in the note secured hereby. 1f the Mortgagor ehall fully perform sll the terms, conditions, and
oovenants of this mortgage. and of the pote secured hereby, then this morigage shall be null and void; otherwise
to remain in {ull {ofoe snd virtue. I there 15 8 default in any ¢f the terms, conditions, or covenants of this mortgage,
or of the pote securad hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the
Morigagbe ehall become immedistely due and paysble and this mortgage msy be foreclosed.  The Mortgagor waives
the bepefit of any sppraisement laws of the State of South Carolina. Should the Mortgagee become a party 1o any
sult involving this mortgage or the title to the premises described berein exciuding Jegal proceedings insututed
for foreclosure or for the collection of the debt seoured hereby) all costs and exponses reasonably inenirred by the
Mortgagee, snd s reascnable attorney’s {ee, ehall be secured hereby snd shall bacome dus sod payable thirty 30)
days after demand. Should sny legal procesdings be instituted for the {oreclosure of this mortgsge, or should the
debt secured hereby or any part thereof be placed in the hands of an sttarney st law for collection by suit or other-
wise, all costs and expenses, including continuation of shatenet and 8 ressonable sttorney’s fee, shall be secured
bherehy, shall become due and payable immedistely or oo demand, snd may be recovered and collected hereunder.

Il the indebtedness sacured hereby be guaranteed or insured under the Bervicemen's Readjustment Agt, as
smended, such Act and Regulstions tssued thereunder and in effect on the date hereof shall govern the rights, duties
and liabilities of the parties hereto, and sny provisions of this or osher instruments executed in oonnection with mid
indebtodness which are inconsistent with said Act or Regulations are hereby amended 1o conform thereto,
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exvcutons, administratons, saccessors, and sasigns of the parties hereto. VWhenever used, the singular number shall
includelhepluml,thtpslurdthemﬁu,lhemolmygmdet&bsﬂbespp&ub&mlﬂgmtcﬂ,mdtbem
“Mortgagee” shall include any payee of the indebledness bereby sscured or any transfezve thereol whether by
i operstion of law or otherwise.
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