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The Mortgagor further covenants and ogrees o follownt . B S N R T
. ¥ SN
. (1) That this mortgage shall secure the mortgogee for such further sums as may be edvanced hareafter at ths option of *
the mortgoges for poyment of toxes, insurance premiums, public assessments, repalns, first morigoge payments of other purposes .
puriuant to the covenonts herein, and also any further loons odvonced, readvanced or cradits that may be made hereafter to the
morfgoagor by the mottgages and that all sums 59 odvanced shall bear interest at the same rate as the mortgage debt and shall be
payoble on demand by the mortgogee unless othérwlhie provided In writing. The mortgagee shall have the option tq daclage the
- entire bolonce of the indebtedness due and payoble.wpon non~payment of any of the above nomed and shall haye further right to |

institute legal proceedings therefor, . o

(2 Thot the mortgagor shall promptiy pay the principoi ond interest on the indebledness evidenced by'the sald note, at-
the terms ond manner therein provided and that a penalty in the amount of 5% shall be incurred upon any payment that is twenty -
(20) days delinquent, . ) . s s -

*
%

(3) «Thot the mortgagor shall not solicit or make any advencement in favor of any other mortgage, liens or edcumbrances,
that are agairst the above described property. That if the mortgogor shall make any payments in advance of the date they are
due he shatl make 1uch poyments to the Holder of thly mortgoge.

(4) That it will keep the improvemenh now exiiting or hereafter erected on the mortgaged property insured as may be
required from time to time by the Mortgogee ogoinst loss by fire ond eny other hazgrds spécified by Mortgagee, In an amount not
less than the mortgage debt, or in such amounts o1 moy be required by the Mortgoges, and In componles acceptable to It, and .
that oll such policies and renewols thereof thall be held by the Mortgages, and hove attached thereto loss payoble clauses Ih
favor of, and In form occeptoble to the Mortgoges, and that it will pay all premiums therefor when due; and that it does hereby
a1sign to the Mortgages the proceeds of ony policy insuring the mortgoged premises and does hareby authorize each insurance
company concerned to make payment for a lows directly to the Mortgoges, 1o the extent of the balance owing on the Mortgage
debt, whether due or not, , L,

{(5) That it will keep all improvements now existing or hereafter erected in good repair, and, in the case of a construction
foan, that it will continue comitruction until completion without interruption, and should it foil to do so, th Mortgagee may,
ot ity option, enter upon sold premises, make whotever repain are necessary, iacluding the completion of an%onﬂrucﬂon work:
underway, ond charge the expenies for such repoin or the completion of such construction to the mortgage debt,

(6) That it will pay,’ when due, all taxes, public assessments, and other governmental or municipal charges, fines or
other impositions ogoimst the mortgaged premites. That it will comply with ali governmental and municlpal laws and regulations
affecting the mortgaged premises.

(7} That it hereby ausigrs oll reats, issues ond profits of the mortgaged premises from and-after any default hereunder, and

ogrees thot, thould legal proceedings be intituted punivont to this instrument, any judge having jurisdiction may, at Chambers . -

- of otherwise, oppoint o receiver of the mortgoged premises, with full authority to toke possession of the mortgaged Brémises and . )
coliect the rents, iuuves and profity, including o reasonable rentol to be fixed by the Court in the event said premises are occupied
by the mortgogor and ofter deducting oll charges ond expenses attending such preceeding and the execution of its trust as recelver,
sholl apply the residue of the rents, issues and profits toward the payment of the debt secured hereby.

(8) That if there is o defoult in any of the terms, conditions, or covenants of this mortgage, or of the note secured hereby,
then, ot the option of the Maortgogee, all sumu then owing by the Moragagor to the Mortgagee shall become immediately due and..
payotie, ond this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure of this mortgags,
or should the Mortgogee become o party of any suit involving this Mortgage or the title to the premises described herein, or
thould the dett secured herety or any part thereof te ploced in the hands of ony ottorney ot law for collection by suit or otherwise, .
all costs ond experses incurred by the Mortgagee, and o reasonoble ottorney's fee, shall thereupon become due and payable -
immedictely or on demand, of the option of the Mortgogee, os a part of the debt secured hereby, and may be recovered ond

coliected hereunder,

(%) That the Mortgagor sholl hold and enjoy the premises abéve conveyed until there is a default under this méﬂéééc or. &
in the note secured hareby. It is the true meaning of this instrument that if the Mortgogor shall fully perform all the terms, con=

ditions, ond cove nonts of the mortgoge, and of the note secured hereby, that then this mortgage shall be utterly null and vold
otherwise to remain in full force and virtue, ) . . i

-] . . -
(10) That the coverants herein contained shall bind, and the benefits and odvantages shall inure to, the respective
executons, edministraton, successon end assigns, of the parties hereto, Whenever used, ‘the singular shall Included l_helplg
the plural the singulor, ond the.use of ony gender sholl be opplicable to oll genders.

WITNESS the Mortgagor's hand ond seal this T day of Dggember 19 63

SIGNED, sealed and dalivered in the presence of: / -
( ~7 7 , . 7 “Tharles 0. iy
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