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TQ HA\ E-AND TO HOLD all andnsmguhr‘the said premises unto thc Mortgageegits sugcessors and asslgns -
forever% e . s

The Mortgagor covenants that he is lawfu]ly seized of the premises heremabove descdbed Ih fee simple

absolute, that he has good right an‘é lawful duthority to sell, con(ey or entumber the same, and that the prem-

ises are {ree and clear of all liens and éncumbranees whatsoever. The Mortgagor further covenants to ‘warrant and

forever defend all and singular the prefnises urito the Mortgagee forevef,,from and agamst the Mortgagor erlﬁ\
all persons whomsoever Iawful]y claiming the same or any park thereo ‘T
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The Mortgagor ‘covenants and agrees as fOUOWS e Cos

wh

1. That he will prompt]y pay the prmclpal of and interest on, the mdé'btedness evidence d ¥y
at the times and in the manner therein provided.

the said Vnote,

That this mortgage sha” secure _the Mortgagee for such furth(r sums as may he '\dV'mccd hcrc.;ftlé the .

()ptmn of the Mortgrgee, for-the payment of taxes, insurance premiums, public ass‘es@ents repairs or other pur-
poses pursuant to-the covenants lmem and also” any further loans ndvmces readvances or credits that gay be -
made hereafter to the Mortgager by the Mortgagee, and for any other or furth‘br obligation or mdc‘htedn?ss duer )
to the Mortgagee by the Mortgagor at apy timd hereafter; and that all sums so a vanced shall hear interest at the {
_same r(gc as the \Ieru,.u,( debt .md shall h«’ pavable on demand of the \I()rt;,(lgc(' mrf('ss ()th(-rwn(- pr(mdul in :
\\nﬁng‘! - . s . f *_“' ’ ‘\‘\f;‘\w,—

¢ 3 That he will keep the mmrovements nowkexlstmg or heveafter erceted on the. mortgaged property insured
as may be required froim time-to time by the Mortgagee against loss by fire and othar baZards, in such amgprits
as may be required by th%Mortgage@and in Compan&}accephhl( to it, and that he does hereby assign el
Mortgagee all such policies, and that all such policies and rénewals tlicreof shall B he]d&iay@ M;}rtgag&ae and
have attached thereto loss payable claugks in favor of, and in for acceptable to t”he Mortgag

4. That he will keepgall improvements .now exlstmg or Kereafter erected upon tive mortgaged_prope 28 )
good repair, and. in the case of a construction loan, that he \%ﬂ)ll continue construction until completlon without . R
interruption, and should he- fail to do- so, the Mortgagee may, at its option, enter upon said premises, ' make what.
ever repairs are necessary, including the campletion of any comstruction work underway, and charge the expenses

for such repairs or the completron of such constructionto the mortgmge debt, - VIR
h 5. That the Mortgagee may require the miaker, co-makeror endorser-of any indebtedness secufed hereby to i
carry life insuraiice upon himself in a sum suffigient to- pay all sums secured by this mortgdge, desigfiating the o 4,

Mortgagee as béneficiary thereof, and, upon failure of the Mortgagor ‘to_pay the premlums therefor, the Mort-

gagee may, at its-option, pay said premiums, and all sums so advanced by the Mortgagee sha]l become, a part .

of mortgage debt. L o8 . -
That “?oge%r “with,” and 4in: addition to, the mouthly;puyments of pfmc?fpa‘l and interest payable under the

terms of the nofe sgéured hereby, he will pay to the Mortgagee; on the ﬂrstday «of éach month, uptil the indebted-

ness secur h\ereby is paid in full,-a sum®equal to one-twelfth of the annual taxes, publ.[c assessments and insur-

ance premifms, as estimated by the Mortgagee, and, on the fajlure of the Mortgagot to pay all taxes, insurance ¢ °

premiums and public-asséssments, the Mortgagee may at its optxon pay said iterns arrd charge all advances there- )

* for to'the mortgage debt; - - s, L8

7. That he hereby assigns aI] the rerits, issues, and proﬁts of tbe mortgaged premises “from and after any’de- h
fanlt hereunder, and should legal proceedmgs be instituted pursuant to this instrument, then' the Mortgagee shall ’ R
‘have the right to liave a receiver appointed .of the, rents, isstes, and profits, who, after deducting all charges,pnd - .
. expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the zpnts

Jissues, and profits, toward the payment of the debt secured hereby. _ -

. - - 8 That, at the aption of the Mortgagée, this mortgage, shall become due and ‘payable forthwith if the Mort.
» -v \gagor ‘shall cenvey away said ‘mortgaged premises, or if the title shall become vested i imhany other person n any -
manner whatsoever other than by death of the Morfgagor, or, in the case of a constructidn-loan, if the Mor€gagor . .
shall permlt. work on the tprolect to become md remain interrupted for a\@ of ﬁfteen ( 15) days without the e
. wntten consent of the Mortgagee. . - v '

‘9. 1t is agreed that the Mortgagor shall hold and en)oy the premises above conveyed il there 5.a deféult t“

Lmder this mortgage or irithe note secured hereby. It is the true meaning -of this instryrent thab if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this inortgage, and of.thé note secured hgreby, = ™
that then this'mortgage shall be utterly null and void; otherwise to remain in full force and yvirtue. If ‘there- isa - %
default in any, of the terms, Sonditions or covenants of this mortgage, or of the note secured hereby, then, at. the - N
option of the Mgrtgagee, all surris then owing by the Mortgagor to 'the Mortgagee shall' become xmn’rediately due

. apd payable and this mg age‘may be foreclosed. Should any legal proceedings be institpted for the foreclosure o
-of this ‘mort age, or should-the Mortgagee become a party to any suit involving this Mor?;é'age or the title to the -
" premises deséribed herejn, or should the débt secured hereby or any part thereof be placed in the hands 'of an "
aftorney at lat for ¢ollection by suit or otherwise, all costs-and eypenses incurred by the Mortgagee and‘asi‘eason- :
able attorney’s fee, sshall theteupon becoms due’ and payable immediately or on dema"nd -at the dption of the -
Mortgagee, ad a part of the debt secured thereby, and may be recoveged and- collected hereunder. .

, * 10. The tovenants herein contamed shall bind, a%d the benefits and advantages shall ingre to the respective )
M heirs, executors, administrators; successors, and. agsigns of the partiel hereto. Whenever used, the sjngular number
shall'include the plural the plural the smgnlq‘r, and the use of any gender shall be apphcable to all ge,nder&

S ) .WITNESS myhandand.sealthls 13th *dayof yovember . : 19 63- .

Srgned‘sea}ed and dehvered -

presende- of
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