! T O HAVE. A\D 'I‘O llOLD nil uhd singulnr the umd premises unto the. Mortgngce, iu successors Snd.
assigns forever. .

Tlre Mortgagor covenants thnt he la lawfully seized of the prumscs hcreinnbove desc.rlbed in fee si ple
__ absolute, tlmt ' has good right and lawful authority to sell,"convey, or encuruber the same, and that the premises
“are free and clear of all licns and enéumbrances whatsocver, The Mortgagor further coyenants to warrant and for-

"~ ever defend all gnd singular the premisgs uito the Mortgagee “forever, frum and agmﬁt the Mortgagor and ll
»i#)erwns whomsocver lawfully claiming lhe same or any part thereof. .-

. - The Mortgagor rovenahits and agrees aa follows:

.

e That he will prempt'ly pay the principal of and interest on the mdebtodne,s v:denced by the said note, at

-the tlmys ‘and-in the manner therein provid:d. The mortgagce may collect a “late ¢ ge" not ta exceed an amount
'cqual “to five per centum, (S’fo) of any installment which is not paid -within fifteen (lS) days from th&”‘aue date
thereof to cover the extra expense involved in handling delinquent payments.

y . 2./ That-this mortgage shall secure the Mortgngce for such further sums as may be advqnced hereafter, at the '
optlon ‘of the Mortgagee, for the paymenp'bf taxes, insurance premiums, public assessments, repairs or other pur-
poses pursuant to the ovenants herein, and- also any further loans, advarices, readvances or credits that may be

. 'made hereafter to the Mortgagor by the gée; and that all sums so advanced shall bear interest at the same .

rate as the Mongagc debt and shall be payable on demand of the Mortgagee, unless otherwise provided i In writing.

. -3. That he ‘will kcep the ifiprovements now existing or hereafter erected on the mortgagcd property jhsured
as may be required ffom titie to time by the Mortgagec inst loss By fire and other hazards, in such amounts as
may be requifed;by.the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the Mort-
gagee, all. sich policies, and that all such policies” and renewals_thereof shall be held by .the Mortgagce and have
attached thercto loss payable clayses: or of, and in form acceptable to, thc Mortgagee.

T 4. That he will keepall: |mprqvcmcnts now existing or hereafter érected upon the mortgaged property in
good repair, and should he fail to do 56, the Mortgagee may, at its option, enter upon said premises, maké whatever
“repairsare necessary,. and charge the expenses for such repairs to the mortgage debt.

*5. That the Mortgagee may require the maker, co-maker or endorser .of afy: indebtednets sccured hereby to
carry life insurance upon himself in a sum sufficient to pay all sumé secured by this mortgage, designating thg
Mortgagee as beneﬁcnary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mortgagee-
may, at its option, pay said premlums and all sums so advanced by the Mortgagee shall become a part of 1hc mort-

gagy debt. ~ 2

6., That, together wrth and in addition to, the monthly payments of pnnclpal arid interest payable under the
terms’ nf\he note secured herehy, he will pay tn the Mortgagee, nn the first day of cach month, until the, indebted-
ness secured- hereby is paid in full, a sum equal to one-twelfth of the annual taxés, pubhc assessments and insurance
‘premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance premiums
and public assessments, the Mortgagee may, at its option, pay said items and charge all advances therefor !o the’
mortgage debt, mcludmg, also, any State and Federal tax liens.

. 7. That he hereby assigns all the rents, issues, and profits- of the mortgaged premises from and after any
" default hercunder and should legal proceedings be instituted purs’uant to this ‘instrument, then the Mortgagee shall
have the right to have a receiver appointed of the_ rents, issues, and profits, who, after- deductmg Il charges and
expenses attending such procccd;ngs and the execution of his trust as receiver, shall apply the esidue of the rents;

- issues, and profits, toward the pa) ment of the debt secured hereb)

~

@;

8. That, at the option of the Mortgagee, this mortgage shall became due and payable forthwith if the Mort- g
_gagor shall,convey away said mortgaged premises, or if the title shall become vested in ‘any other person in any
manner .whatsoever other than by death of the Mortgagor.

1

9.. It is agreed that tie Mortgagor shall hold and enjoy the prcnnscs above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mortgagor
shall fully per‘orm all the terms, condition , and covenants of this mortgage, 'and of the mote secured hereby, that
then this mortgagc shall be utterly null and. void ; otherwise to_remain in full force and virtue. If therg:is a default
in any of the térms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the option _
of the Mortgagee, all sums then owing .by the Mortgagor to the Mortgagee shall become immediately due and pay-
able, and this mortgage may be foreclosed. Should ahy legal proceedings be instituted for the foreclosure of this
mortgage, or should the Mortgagee hecome a party to any suit involving this Mortgage or the title to the premlses
described herein, or should the debt secured hereby or any part thereof be placed in the hands of an attorney at Jlaw
for collection by suit or otherwise, all. costs and expenseg incurred by the Mortgagee, and a reasonable a(torne) 3
fee, shall thereupon become due and ‘payable immediately or on demand, at thre _option’ of the Mortgagee, as a part
of the debt secured théreby, and may be recovered and collected hereander. : .

10. The covenants herein contained shall bind, and the benefits and advantages shall inure to; the respectwc
_ heirs, executors, administrators, successors, and assigns of the parties hereto. ‘Whenever_tsed, the singular number
ghall include the plural, the plural (he smgular and .the use of any gender shall be applicable to all genders

WITNESS my hand and seal this ov ‘ - 63,

Signed, sealed and deliyered- . ‘ .7 R R ST o YA (SEAL)
. ' ' _(SEAL)

(SEAL)

_(SEAL)




