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. 5. That the Mortghgee imay require ’the malfer, co~rha der o1 endorser of any indebtads écured hereby to
arry life lnsur_be upoh-himself in a sumLSuﬂle'ient to a&eﬂl sum3 secured by this miprigage designuting the-
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4 8. ’Iﬁ; together with ﬂnd in addition to, the’ monthly payments of princnpal nnd interestpnynble under the
terms of note secured hereby, he \u%)ay to the Mortgagee, on the first day of each inonth uinti] the indebted-

" méss secured herelyy is paid in full, a Sut equal to ege-twelfth of tl the annual taxes, public ﬂssessments and {nsur-
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assigns all the rents, issues, ‘and profits of the mortgaged prenﬁés from and ‘after any de-

quld legal proceedings beé ipstituted pursuant to this instrument, then the Mortgagee shall '
4 &) receiver appointed of the rents, issues, and profits, who, after deductingall clmrges and
proceedings and the executiorf of his trust as JTeceiver, sha]l apply the reSxduo of the' rents
X payment of the debt secured hereby.

L8 the Mortgages, this mortga’:ge shhll beconf® due and paynble forthwith if the Mqrt-
gagor shall confey away said mtostgaged premises, or if t}le title shall become vested ini an other person in‘any
mzmner whatsdever other than by deqth of the Mortgagor, or, in the case of a construction loart; if the” Mortgagor
shall permxt work on the project to becomé and remain mterrupted for a period of fifteen (15)'dnys without the
written consent of the Mortgagee . .

9. Tt is,agreed that the Mortgngor shall hold nnd _enjoy the premises above conveyed lmtﬂ thete. fs g dafault
under this: mortgage or in the note secured hereby. It is the true meaning’ qf this instrument that 'if the Mort-
- -gagor shall fully perférm all the terms, conditions, and covenapts &"thxs mortgflge, and of the note sécured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full forca and virtue If thereds n '5
default in any of the terms, conditiens or covenants .of Hns-mortgage or of the note secured hereby, then, af the
option of the Mortgagee, all sums then owing by the Mortgagor to the ‘vlortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be mqtl(uted for the fqreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgnge or the title to’ the
premises described herein, or should the debt secured herebyy gr any part thereof be plty:ed in the hnnds dl an
attornéy at law for collevtion by suit-or othérwise, all costs and expenses mcurred by the Mottgagee, and a réason-
able attorney’s fee, shalk thereupon become dut and payable tmmediately or diy demand, at the ‘option of the

Mortgageg, as a part of the debt secured thereby, and may be recovered and collected hereunder. o .

10: The covenants hvrein contained shall bind, and the bénefits mgadvanhgesshall inure to, the respective '
heirs, exceutors, 'ldmlnlsh“ltf)fs successorg, and assigns of the parties hereto. Whenever used, the singular number.
shall include the plur 1l the pluml the slngu]ar and the use of any gender Shi\l be applicable to all genders.

WITNESS my hand apd seal this 6th day of - November ~ . 1063
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’ . )1 Pzt A ' _ .' - j" . (SEAL):

_{(SEAL)
7 .




