v : BN i - - w :
a0 S : - e BOOK 939 592
- Togother with all and singular the rights, members, hereditaments, and aé)purtermnces to the same belonging or
*., i any way incident or appertaining, and all-of the rents, issues, and profits which may arise or be had therefrom,
 and intluding all heating, plumbing, and lighting fixtures and unyvotl?er equipment or fixtures now or hereafter
% . attached, connected, or fitted thereto in ‘any manner; it being the intention of the parties hereto_that all such fix- 2
- tures and equipment, other than the usual household furniture, be considered a part of the real estate. *

TO HAV-ELAND TO H’OLD all and singular-the said premises unto the Mortgagee, its sugcéssors and assign:s-'

forever. ' B, . .

: The Mortgagor covenants, that he is lawfully séized of the premises hereinabove described in fee_simple
- absolute, that he has good right.and lawful- authority to sell, convey, or ehcurber the same, ahd- that thé, prem-
ises,are.trec and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and.
forever defend all and singular the premises unto the Mortgagee forevér, from and against the Mortgagor and

P

all persons whomsoever lawfully claiming the same or any part thereof.

-

- The Mortgagor c‘o'veha:nts and .ngrées as follows: 7
(4 “1i That'he will- rbihptly‘pg d}é principal of®ind interest on-the indebtedness"evidencé,d by the said notg, A
,}t\the times and in the manner thereéin provided. . - 7 S N

; . ) : ) - . . . . W .
- 2. That-thisymortgage shall secure tho Mortgagee for such further sums as may be ad'van&eﬂereafter. at
i the option of:the Mortgagee, for the payment of taxes; fnsurance premiums, public assessments, repairs or other
177 purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits. that‘may
S Lc—m{l e hereafter to the Mortgagor by the Mortgages; and that all sums so advanced shall bear interest at the
. same rate as the Mortgage debt and’shall be payable on demand of the Mortgagee, unless otherwise provided i .
writing. . . Lt ’ : . S R D . e

Al

~ 8. That he will keep the improvements now existing or hiereafter erected on the mortgnged property insured .
., as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts .
- as may be required by the Mortgagee, and in companies ncceptable to it,"and that he does hereby assign to the
~ Mortgagee. all such policies, and that all sueh policies and renewals thereof shall be held by the Mortgagee and
huﬁtmched thereto loss payable clises in favor of, and in form acceptable to the Mortgagee. »

4. That he will keep all improvements now existing ar-hercafter er¢cted upon the mortgaged pro’p'ertz; in
good Tepair,’and ‘should he fail to do so, theé Mortgagee may; at its: dption, enter upon said premiises, make what-
‘ever repairs are necessary, and charge the ¢xpenses for such repairs to the mortgage debt; that, in_the event that
the proceeds of this loan are for the construction of improvements on the mortgaged premises, he will con-.

* tinue construction until completion without interruption, and should he fail to do so, the Mortgagee may, at
its option,” enter upon said premises, compléte said construction work, and charge the expenses for the com-

- pletion of such construction to the mortiage debt. . o e SR

5. That the Mortgngee may retjuire the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance pon himse{; in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort."
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of ‘mortgage debt. : ) '

)

-~ 6. That, together with, and in addition. to, the monthly payments of principal and interest payable under the’
terms of the notosecuied hiereby, he will pay to the Mortgageé, on the first day of each month, until the indebted-
ness secured herepy is paid in full, a sum equal to one-tweltth.of the annual taxes, public-assessments_and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxds, insurance .
})mmiums and public assessments, the Mortgagee may, at its,option, pay said items and charge all advanceés there-
ot 'to the mortgage debt. - . ‘ N . C T

_ 7. That he hercby assigns all the rents, issues, andfprofits of the mortgagegd premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed jof the rents, issues, and profits, who, after deducﬁ%g all charges ‘an
oXkpuonses attending such proceedings and the execution of his trust as recciver, shall apply the résidue of the rént:
Issues, and profits, toward the payment of the debt secured hereby.- - . R .o
: . That, ap the .option of the Mortgagee, this mortgage shall hecomé due and payable sforthiwith-ifs the - -

- Mortgagor shall convey away said mortgaged premises, or if the title shall hecome vested in any gther person:
in any manrier whatsoever other than by death of the Mortgagor, or, in-the case bf 3 Constractionloan, if the

Mortgagor shall permit work on the project to become and remain interrupted for;aiperiod of fifteen (15) days

o

It is agreed that the Mortgagor shall hold and enjoy. the premises. above conveyed until.there is fa
. under this nortgage or in the note secured;hereby. It is the true meaning of this instrumment that if the M
4 . %?]gor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the 1 ¢ r
-~ . this mortgage shall be utterly null and void; otherwise. to remain jn full force and virtue. If
-+ any of the terms, eonditions or covenants of this mortgage, or of the note secured hereby;
the Mbrtgagee, all ‘sums then 'owin%,by the Mortgagor to the Mortgagee shall beco ‘
nble and this mortgage may be foreclosed. S‘}xo'u]d any legal proceedings be institutéd
mortgage, or should the Mortgagee become/a parti,to any suit/involving this Mortgage

ises described herelsi, or should the debt secured hereby or any part thereof be'&l ced
ney at law for-collection by suit. or otherwise, all costs and expenses-incurred by th
-attorney’s fee, shall thereupon become due and payable, im & de
gagee, as a\part of the debt secured hereby, and-may;be recovered. a
The ‘covenants; “agrée r

inure to, the‘respective heirs FOr’s7A(
©° wused, the singular number. shali-mclude th
.. applicable to all genders.




