) The Mortgngor coVemmts that K¢ ig lawfully serzed of the: premxses herqnubove deecrrbed S fee' slmple,ebsolute 7
(or such other cstate, if any, as is stated hercinbefore), that he has good right and lawful authority to-sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoover except a8

. herein otherwise recited. The Mortgager further ‘tovenants to; warrant and forever defend all ‘and singular the

e premises as herein conveyed, unto the Mortgngee forever; from and ngalnst t.he Mortgugor and.all | persons whomsoever
“lawfully claiming the same or a part. t,hereof et e e T .

The Mortgngor covem).nts e.nd ugrees a8 folloWs T
ey ’ s (7 -
1. He will promptly -pay the pnncxpal of and mtereé@on the 1ndebtedneee evidenced by. the said note, ut the
time and in the manner therein provided. ~Privilege is reserved to prepay at any time, without: premmm or fee, the |
-ehtire indebtedness or any part thereof not less than the amount of one mst.nllment or one hundred dollnrs ($100.00),
ghlchevqr is less. -

2. Together with, and in ‘addition tb the monthly payments of prmcnpnl and interest pnyuble under the- terms
of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note is fully
paid U ) K, 3 :

(a) A sum equal to the ground rents, if any, next due, plus the premiims that w111 next become due u.nd pu.y&blo ,
on pohcles of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the.mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sume already pmd therefor divided by the number of months to elapsé before one month

- prior to the date when such ground ren& premiums, taxes and adsessments will become delinquent, such
sums to be held by Mortgagee in trust to pay smd ground rents; premlums, taxes and speclul assessments,

(b) The aggregate of the amounta payable pursunnt to subparagraph (a) and those payable gn the note secured
hereby, shall be paid in a emgle p&yment ecach month to be npphg_d to the followmg items in the order
et.ated : ; :

(1). taxes, special assessments, fire: and other hazard insurance premlum&, o

(11) interest on the note secured hereby; and
{ar1) smortization of the principal of said note. .

Any deﬁmency in the amount of -such aggregate. monthly payment, shall, unless made good by the

Mortgagor prior to the due date of ‘the yéxXt such payment, constitute an event of default- under this’

mortgage. At Mort,gngees option, Mortgagor will pay & “late charge” not exceeding four: per

centum (4%) of any installment w aid more than fifteen (15) days after the due date therédf,
to cover the extra expense mvolv d in handling delinquent, payments, but such “gg 18 charge” ehall
not be payable out of the proceeds of any sale made to satisfy the indebtedness sécured hereby,
unless such proceeds are sufficient to dlscl.w.rge the ent,u'e mdebtedness and all proper costs- and
= eXpenses secured thereby. ) : . G

3 If the total of the payments mede by the Mortgagor under (n) of paragraph 2 preceding shall exceed the,
' sniount of payments actually mnde by the Mortgagee-for taxes or essessments or insurance premlums, es :

' payment wrli be made within thitty (30) days ‘after wntten notice from the Mortgugee stating the amoun

-} deficiency, which notice may be given by mail. If at aby time the Mortgagor-shall tender to the M it gee; i

accordencé with the provmxons of t,he note secured - hereby, full. po.yment of 1 1
: 1 6h indebte




