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"Should the Veterans Administration fall _or‘,reﬁ;pe!“to issue its guaranty-of ‘the loan
secured by this instrument under the provisions of thé Servicemen'é Readjustment Act -
of 194}, as amended, within sixty ‘days from date the loan would normally Qgcoxﬁe' eli~ . .
gible for such guaranty, the mortgagee may, ‘at -1ts option, declare all ‘sums secured
hereby immediately due and payable. : - v ) N o
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To Have anD 1o HoLb, all and singular the said property unto the Mortgageo, its stccessors and assigns Af:(-)ro‘yi?r.
R - - X . © I o
The Mortgagor covenants that he is lawfully seized ofthe premises hereinabove described in fee Bi}’ﬂi)’lﬂ' absdlut& R
(or such other estate, if any, us is stated hercinbefore), that he Hns good “right and lawful authority to sell, cOnvey, . L
or encumber the sanfe, and that the premises are free and clear of all liens and ehctun_bmncc@hﬂiutgocvsér@kcdbtf ng
herein otherwise redited. The Mortgagor further. covenants to.warrant-and forever defend- all and ﬂin;gulnrn thoe- . -
- premises as herein conveyed, unto the-Mortgagee forever, from and against the Mortgagor and ;}ll porsons who\_t_'ﬂsocvér’ i
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lawfully claiming the same or apy part thereof. o - - O . S et
The Mortgagor tovegants and agrees as-follows: .- o S ot e T '.'-"“ . f_\h,;,. e
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1. He will promptly pay the principal of snd -interest on the igdebtedness mgidonced"b}*‘.;iha»'said_;-n‘om,‘atrtha‘
time and in the manner therein provided. Privilege is reserved ta propay at:any. time, withéut preiium or fee, the'
entire indebtedness or any part thereof not less than the amouht of one installmeixt, or ono hundred dollars (8100.00), -~ -
whichever is less. ‘ A et T et \f.;',*'lv L e e
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2. Together with, and in addition to, the monthly payments of prineipal.and infercst, payable under the terms;"

of the note secured hereby, he will pay to the Mortgagee, on the.first day. of-each mont‘hwnnxil!.thé bai\d novt',O'.,iB'f\illy T
paid: : TR T oL
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(8) A sum equal to the ground rents, if any, next due, plus the prethiums that will next.become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, p{pﬁ'txiﬁcs and asscssments
next due on the mortgaged property (all as estimated by the Ivldx_‘t,gng'cel and of which the Mortgagor is
notified) less all sums already paid therefor divided by the numbér of manths to elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will becomo delinquent; such

sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and speoial nssessments,

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the notqévéourdd,'
hereby, shall be paid in a single payment each month, to. bé applied to the following items in the order o
stated: 7 . v ? . '

(1) taxes, specinl assessments, fire and other hazard insurance premiuins; ,

(11) interest on the note secured hereby; and ' :
(1rr) —amortization of the principal of said note. ,
Any definiency in the amount of such aggrogate monthly payment, shall, unless'madeigoogl(vby the «
Mortgagor prior to the dué dafe of the next such payment, constitute an oevent, of default under this - -
mortgage. At Mortgageo’s option, Mortgagor will pay a “late ‘charge” not exceeding four por <.
contum (4%) of any installment when paid more than fifteen (156) days.after the due daté thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge’ shall
not be payable out of the.praceeds of any sale made to satisfy the' indebtedness seoured- horoby,
" unless such proceeds are sufficient to discharge ‘the entire indebtedness and all proper costs.an
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. exponses secured thereby. : o : ;
3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shalliexcéed. the.
amount of payments actyally made by the Mortgagee for taxes or assessments or insurance premiums, s
may be, -such excess shall ‘be credited on-pubsequent payment3 to'be made by ‘the ’Martgagox:_'fpf's,u‘bﬁ‘
however, such monthly payments offall not be sufficient to pay such items when the same:shall béco
payable, then the Mortgagor shall pay to the Mortgagee any amount necessary_to mak mt :
payment will be made within thirty (30) days after written notice from the tgagee stating
deficiency, which notice may be given’b)ﬂ mail. If at any time the Mortg il ten
accordance with_the provigions of the: nate ‘secured hereby; full payment of the
thereby, the Mortgagee shall, in computing the'amount of such indebtedness, credit |
any credit balance remaining under the provisions of (a) of paragraph
under any of the provisions of this mor _g.é&ge-resnlting publi¢ salo of  the pre




