“defend;all.and singular the prexiuses unto’ the Mortgagee fo!
persons whomsoever lawfully cl aiming tfle same. :

The Mortgagor covenants a 1

7. 1. That he will promptly pay the .pui
at the times and in"the manner therein Pr

“19, That this mortgage shall & secure tl
option of the Mortgagee, for the payment,
poses pursuant to the covenants herein, '\nd x\lso .any Turthe 0a
made hereafter to the Mortgagor: by th Mortgu[,ee and: for oy other o
to the Mortgagee by the Mortgagor at’ any time l\cronftm' “andl that all sums so
_same rate as the Mortgage debt and shdll be payublc on dommitl 0[ th(, Mortgage
writing. i : " . :

3. That he will keep the improvements now exxstm;, or hmc.lflcr erected ot
as may be required, from time to time by the Mortgagee against loss by firo-and ‘other hazal ls, ,
“ as may be required by thie Mortgagee, zwnd in companies acceptable, to it; and that'he does hereby ssign to‘the
Mortgagee all such policies, and that all such policies and feriewals thereof shall:behel¢
have attached thereto loss pqy'\ble clausl:s in favor of, tmd in form ucmpt'\blo to ll .Mn

good rep'nr and, in the case of a const%uchon loan, that he will conlinue constmction until
interruption, and should he fail to do so, the Mortgagee may, at its optioi, énter upon said
ever repairs are necessary, including the completion of any constr

for such repairs or the completion of su%‘ construction to the mortgage debt,

the maker,” co-miker or endorser of any indcbtedn(

5. That the Mortgagee may requir :
sufficient to pay all sums seenred by. this mortg

carry life insurance upon himself in a su

Mortgagee as beneficiary thercof, and, lﬁpon failure of the Mortgagor to pay -the, premiulm
-gagee may, at its option, pa) said prem
of mortgage debt.

6. TIM, together with, and in nddn}lﬂon to, thHe monthly puyments of prmcnpul nnd

ums, and.all sums s0 ndvanccd by thc Morlgngee S

terms of the note secured hereby, he will| pay to the Mortgagee, on the first dny of each nionth;
ness secured. hereby is paid in full, a sum equal to-ane-twelfth of the annudl l(u(cse pul )
ance premiums, as estimated by the*Mortgagee, and, on the failure of the Mortgagbr to pay .8
premiums and public assessments, the antgagee may nt its option, pay said. items m\d chi\rg
: i

¥

for to the mortgage debt.

7. That he hereby assigns all the rents, issues, an&p\Oﬁte of the mortgaged” premises frqin
fault hereundey, and should legal proce d ngs be institutetl pursuarit to this instéinent, then th
have the right to have a receiver appointed of the rents, assues and pre oﬁh, who,’ nflcr deduictir
expenses attending such proceedings and the exccution of liis trust as receivér, slmll‘supply tlmr rosidue bf the rents, -

i issues, and profits, toward the payment f the debt secu“d hereby.

gagor shall convey away siid mortgaged premises, or if the title shaltibecome vested'in any olhcr
manner whatsoever other than by death|of the Mortgagor, or, in¥he case of o cons

8. Tlmt at the option of the Mortgafe(;, this mortgage shall become due nnd payable f( rlh\\'iﬂ f th M
e and remain !nterruptod for a peri()d of fitteen (15) z\ys witho

shall permit work on the project to beco
written consent of the Mortgagee. . 4‘

9.1t is agreed that the Mortgagor shall hold nnd enjoy’ the premises nbm/e conveyed \mti] the
under this mortgage or in the note secured herelay. It is the true méaning of this fustiumel
gagor shall ful!y perform all the terms, conditions, and covenants of this martgage, and of the
that then this mdrtgage shall be utter]y all and void; otherwme to remain in fall: forcc and
default in any of the terms, conditions o
option of the Mortgagee, all sums then
and payable and this mortgage may be
of this mortgage, or should the Mortga
premises described herein; or should’thg debt secured hereby -or any.
attorney 3t law for collection by suit or ptherwxse all costs and CXPEnS
able attorney’s fee, shall thereuppn becgme due and, payable nnmcdnt(‘ly or gt
Mortgagee, as a pmt of the debt secured thercby, and xmy be recm'ercd angd, eolk

10. The covenar
heirs, exccittors. admxmstmtors, s 1¢pesso
shall includé the plural, the plural the sin

Y

WITNESS my hand and ses

Signed, sealed. and (Ielivéreﬁ

in the presence of:




