mmvzm'ro“{om ;umd;

neﬂmwmhmtu
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1. That he win pmmp\ls' pay the, prmcipal tmi tnteres& en ihe indeb!edness e\’idenc«l
the times and In the manner thérein vaidsd. ;

option of the Mcﬂ:nsee. for the. pent of uxcs, insurance premiums.

poses pursuant o the covenants'h ind also any further loans, advm ¢

made hereafler to the Mortgagor by the Morigagee; and that all sums so advanced. sho
rate as the Mortguge debt and shall be payable on demand of the Mnrtgagee. unless ihw

. 3 That he will kéep the Improvements now exlsting.or hereafler erected im the mortgaged prop
as may be required from time to time by the Mortgages against Ioss by fire and &ny gards’
Morigages, in an amount:mot lgss than the morlgége debt, or in such amourts as may b

and in companies moceptable to it, and that all such policies and renewals thereof shall

and have attached thereto Joss paynble clauses in favor of, and in form acceptable to, the Morly

will pay all premiums therefor when due; and that he does hereby assign to.the’ Mortgeges th

polley insurlig the morigaged premises and does hereby authorize each insurance compas Corn

ment for a loss directly to the Mortgagee, to the extent of -the balance owing -on tho &aﬂg«go debt,' whether duo »

or not

4. That he will keep all lmprovements now existing or hemaﬂer erected in good repalr. ind; in the
construction loan, that ke will continue construction until completion without interruption; and shéuld My
so, the Mortgagee may, at its option, enter upon said premises, make whatever repaira ara necessary, {ncluding the
completion of any construction work xmderway. apd charge the expenses for such repairs or the completion of S\lch
construction to the martgage debt.

5 That he will pay, when due, all taxes, pubnc assessments, and other govemmenial or municlpal'chargos. -

fines or other impositions sgainst the mortgaged premises. W% [+ ¢
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6. That he will comply with all governmental and munieipal hms and rcgulauum affeeung !h ‘ort'ga'scd'

pmmises ) & X

7. That, at the -option of the Mortgagee, this mortgage shall become due and pnynble forthwlth !! the
Mortgagor shall convey away sald mortgaged premises, or if the tile shall become vested in anyigther person in . -
in any manner whatsoever, other than by death of the Mortgagor, or, in the case of & construction: loan, it the:
Mortgagor shall permit work on the project to become and remain interrupted for ‘s perled of fifteen :(18) days'
without the written consent of the Martgagee.

8 That he herchy assigns all rents, issues and profits of the mortgaged premises from and after ah
hereunder. and agrees that, should legal proceedinge be Instituted pursuant to this-dpstrument, any judge havlng
jurisdiction may. at Chambers or otherwlse, appoint & receiver of the mortgaged promises, with full authority ta
take possession of the mortgaged premises, and colleet the rents, lssucs and profits, including a reasonable rental
to be fixed by the Court In the event said premises are occupied by the mortgagor, and after deducting all.¢harges
and expenses stiending such proceeding and the execution of his trust as receiver, shall apply the resldue ot tha
rents, issues and pm{ns toward the payment of the debt secured hereby.
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9. If therc is a default in any of the terms, conditions or covenants of this mortgage, or of the note secured o

hereby. then. at the option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall becomu
immediately due and payable, and this mortgage may be foreclosed. Shodld any legal proceedings be inatituted
for the foreclosure of this maorigage, or should the Mortgagee become a party to any suit involving this Mortgage

or the title to the premises described herein, or should the debt secured hereby or any part thereof be placed in
tne hands of an attorney at law for collection by suit or otherwise, all costs and expenses incurred b¥ the Mortgagee, ~

and a reasonable attorney’s fee, shall thereupon become due and payable immediately or on _demand, at thezgption
of the Morigagee, as a part of the debt secured thereby, and may be recovered and collecteqi hetennder.

11. The covenants herein contained shall bind, and the benefits and advantages shall
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever us
shall include the plural, the plural the singular, and the use of any gender shall be a
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