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The Mortgagor covenants and égrees es follows: ' A00K 939 oA 6[5?90

- 1. That he will promptly pay the principal of and interest on the.indebtedness evidenced by the aal
note, at the times and in the manner therein provided. Privilege is resetved to pay the debt in whioli ] S
or in an amount equal to one or more monrthly payments-on the principal that are niext due on the note, © ¥
on the first day of-any month prior to maturity ; provided, however, that written notice of “an intention. * .
to exercise such privilege is given at least thirty (30) days prior to prepayment “and, mpm’ded further,’ 4
“that in the event the debt is paid in full prior to maturity and at that time it is-inBured under ‘the'pro--
visions of the National Housing Act, he will pay to the Mortgagee an insurance premium’ charge of one .
per centum (1%) of the original prinecipal . amount thereof, except that in no event shall the adjusted pre- .
mium exceed the aggregate amount of premium charges, which would.have heen. ‘payable if-the mortgage:
had continued to be insured until maturxty}, such payment to be applied by the Mortgagee 'hpon its ob]iga- s
tion to the Federal Housing Commissioner on account of mortgage insurance. : .

2. That, together with, and in addition to, the monthly payments of principal and interest payable -
under the terms of the note secured hereby, he will pay to the Mortgagee, on the ﬁrst day of each month
until the said note is fully paid, the following sums: -

(a) An amount sufficient to provide Um holder hereof with funds to pay the next mortgage insurnncc premium if this
instrument and the note secured hereby are insured, or 4 monthly eharge (in ch of a-m née lnuumnce pre-
mium) if they are held by the Federal Housmg Commissioner, us follows:

(1) If and so long as sald note of oven date and this instrumcnt are ingured or gre reing under lho provis
sions of the National Housing Act, an amdunt sufflelent to nceumulate in thehands oﬂhe holder oné (1)
month prior to its due date the annual mortgage insurance premium, ip: ordor o provide suchholder with
funds to pay such premium-t6 the Federal Hopsing Commissioner pu:mmnt to the Nutlunal Houning Act,
as amended, and applicable Regulntmns thereunder; or . LTl

(1) If and so long -as said note of dven date-and thig instrument are held by the I'edcrnl Housihg Commis-
sioner, a,monthly charge (in lieu of & mortgage Insurance premium) which shall be in an amount equal
to’ one-twelfth (%42) of one-half (1) per centum of the average outstanding balance due on the rote coYt% 3
puted without taking into account deltnquoncies or prepayments, Vo .

(b) A sum equal to the ground rents, if any, next due, plus the nrcmiums thnt will next becomc duo and: pqynhle on .G
policies of fire and other hazard insurance covering the mortgaged property, plus-taxes.and nsses )
due on the mortgaged property- (all as estimated by the Mortgakee) less all suma uhcudy,ptﬂd
by the number of months to elapse before one (1) month prior to the date when quch ground
taxes, and assessments will become delinquent, such sums<to be held by Mortgugw In. truat.
rents, premiums, taxes, and specinl assessments; and

(1) prcmium charges under the eontract of insurance with the Federal Housing Commlulone
charge (in leu of mortgage ingurance premium), as the ease may be; P

(11) taxes, special assessments, fire and other hazard insurance premiums;
(111) interest on the note secured hereby; and
(1v) amortization of the principal of said note.

Any deficiency in the amount of any such nggregate monthly payment, shall, unleas mado'good by the ort;mg’or
prior to the due date of the next such paynient, constitute an event of default under this mortgage.: Tha Mort-
gagee may collect a “late charge” not to exceed two cents (2¢) for each dollar ($1) of each paymen
fifteen (15) days in arrears to cover the extra expenso involved in handling delingquent pnymentaa

premiums, as the case may be, such excess ahall be eredited by the Mox‘tgagee on aubsequen‘ Ym 1

be made by the Mortgagor: If however, \the monthly payments made by the Mortgagor under: (b).of

paragraph 2 preceding shall not be sufficient to pay taxes and assessments and instirance premiﬂma,
_ the same shall become due and payable, theh the Mortgagor shall pay to the Mortgagee any

thereby, the Mortgagee shall, in computing the amount of uuch indebtedness, credly to the acco
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which f )

has not become obligated to pay to the Féderal Honaing Commissionier, ahd any balance rem
the funds accumulated under the provisio s of (b) ot paragraph 2 hereof. It there sh '

if the property is otherwise acquirgd after default, the Mortgagee shall apply. ‘at the ti { :
mencemerit of such proceedings, of at the time the property is otherwine acquﬂred,
remaining in the funds accumulated under‘ (b) of paragraph 2 preceding, as a eredi

of principal then remaining unpaid under the note secured hereby, and
‘mants which shall have been made under (a) of paragraph 2.

“4,. 'l‘hat he will pay alltaxes. assessments, water ateu, and other gove
fines, or impositions, for.which proy : )
Mortgagee may pay the same; and th th

~ gagee.” If the Mortgagor fails ;

 for taxes, assesdments, or the Jik ,
. eat at the rate set forth in the note secured
' thismortgage

5. That he will kee
‘or permit any waate, ereof,



