c m will promptly pay the principal of and, mtereet-olf‘ﬁl “’indebtedness evidenced by. theusai'
“note, at the times and in the manner therein provided, ~Priyuege is-regerved to pay, the debt in whole,*
or in an amount equa) to one or moresmonthly payments. on the prineipal that are next due on the note,
on the first day of any month prior to ma;,uraty promded, however, that written notice of an intention
to exercise such privilege is given at least thirty (30) days- pnor ‘te prepayment; and, -provided,;: further, : o
that in the event the debt is paid.in full prior to maturity. and at'thaietime it is insured under the pro-~ = -
visions of the National Housing Act, he will pay to the Mortgagee an msurance premium- charge ‘of ‘one ]
pertentum (1%) of the original principal amount thereof except that in'no event shall the adjusted pre- - e
mium exceed the aggregate amount of premiym charges thch would have been’ payable if the mortgage -~ .= -
had continued to be insufed until mafunty*‘ such payment to be applied by the Mortgagee upon ite oblign-
tion to the Federal Housmg Commisslongr on account of mortgage fnsurence. Fremas

“

2. That, together with, and in addmon to, the monthl \anments of phncipal and intereat payable .
under. the terms of the note secured hereby, he will pay-to the Mortgagee, on the ﬁrst day of each month
until the said note is fully paid, the folowing sums: .* . e

(a) An aniount suﬂiclchto provide the holder hereof with funds to pny thd next mortgage msuranee premxum if this )
instrument and the note secured hereby ané msured ora monthly charge (m liea of a ngortgage msurance pre-
« mium) if thex -are held by the Federal Housmg Commlssloner, ae fo]lowsg IR e\ b -

w

. \" K} \ k

(l) It and so long as said note oY even date and this ms’trument are mspred grare rennsured under the ) provn-
sions of the Natignal Houslng Act, gh.amount. sufficienit to accumglate in.the hands ofsthe holder one (1) °
month prior to its due date the’ annual mortgage insurance premiym, in order to provide &ich: holder with
‘ ) funds to pay such premium to"the Fedéral Houging Commiesxoner purs\fant to the Na%lone.l -Housmg Act
" as amended, and apphcable Regnilations thereunder or ., ¥ .

(n) If and 86 long as said note of even date’and this mstrument are held by the F egal
~‘gioner, a monthly charge (in fieu of a mortgage insurance premiumj which shali be'
to one-twelfth (‘/,2) of ene—half (%) per centum of the average outst,andmg ba]anqe d

.

. put,ed without t.akmg mto account delmquencles or prepayments N I T
[ - = < s
(b) A sum equa] to the ground rents, 1f§any, next due, plus the nrem\ums th‘at wxll next become’ d\le and payable on
policies of fire and other hdzard insurance covering the mortgaged property, plus taxes and aggessments next -

due on‘the mortgaged property (all as estimated by the Mortgagee) less all sums ‘already paid;therefor Fivided

. by the number of months to elapse before one (1) month’ prior to the date-when such ground rents ‘premiuins,

o * ‘taxes, and assessments will become delinquent, such sums bo be held by Mof‘tgagee Y

" rents, premmms, taxes, and specml assmsments and R o

All payments mentioned in the two precedmg subsectlons -of this paragraph and all payments to he made un{ier
note secured hereby shall be added togethér and the aggregate.amount thereof shall be paid by the- Mort
“each month in a single payment to be apphed by the Montgagee to the followmg ltems in the order get t‘orth

‘(1) premium charges under the contract ,9f insufance with the Federal Houslng Comrpfssionér, or mo Kl
charge (in lieu of mortgage msurance premmm), as the gase may bej.- Y :

(11) taxes, special assessments, fire and other hamrd insurance premmms, 7 s o s
“{111) interest on the note secured hereby; and - ) - « -
- (1v) amortization of the principal of sald note. ) ’ o

Any deficiency in the amount of any such aggregate month]y payment shall, unless madé go “the

prier to-the du€ date of themnext such payment constltute an event.of cfefault ug\der this mortgage.
~ gagee may collect a “late charge” not to exceed two cents (24‘\) for each doﬂer ($1) of eachypa

fifteen (15) daysg in arrears to cover the extra expense mvolved in handlmg aehnqu t paym

8. If the total of the payments made -the Mortgagor under (b) of"
exceed the amount of payments actally made by. the Mortgagee for taxes o 81
preptiums, as the case may be, such excess shall be credited by the Mgrtgag ‘ubsequ
be made by the Mortgagor. If however, the ‘monthly paymerits made by the Mor gago
paragraph 2 preceding shall not be sufficientto'pax taxes and aasessr{hents insu
the same shall becothe due and payable, then the Mortgago

eary to make up the deficiency, on or, before the. date whe
ance premiums shall be due." If at any time the Mortgs
with the provisioris 9f the note secured- hereby; full
thereby, the Morg;gagee shall, in _computing the | amoun
Mortgagor all payments made under, the’ provisions of (&) of paragraph'
has not become ebligated to pay to the Federal Housing Commissioner;
the funds sccumulated under the provisions of (b) of paragraph 2 he ;
under any-of the provisions of this mortgage resulting in'a public sale of t|
if the property i se dcquired after default; the»Mortgagee sh )
mencement of’ .proceedings, or at'the time the property is oth
8 accumulated under ( b) of.paragraph 2 pi
-of principal th r‘glhaining unpaid under the note secured. here
ments'which ghall. ha?ye been made under (a). o£ paragraph

4. That he will pay’all taxes, agsessments, water rates, and othe g
fines,. or impositions; for which.pr vig on -
- M‘ortzagee may: pal;%h that
‘gagee. If. the Mort gor fail'
* fo




