TO HAVE AND TO HOLD, ail and singular the sald premises ‘linto the Mortgages, his helrs, successors and

The Mortgagor covenants that he ia lawfully seized of tho promises herelnabove described in fee simple ab-
% golute, that he has good right and lawful authority to sell, convey, or encumbor the same, and that the premises
ére free and clear of all liens and encumbrance whatsoever. Tho Mortgagor further covenanis to warrant and
foréver defend sll and singular the sald premises unto the Mortgageo forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or eny part thercof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal md intorest on tho indebtedness ovidenced by the snid note, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgageoe for such further sums a8 may by advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, publigiarsessients, repairs or other pur~
poses pursuant to the covenants hereln, and also any further loans, advances; readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee; and that all suma so advanced shall bear interest at the same
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless ‘otherwise provided in writing,

3. That he will keep the improvements now existing or horeafter ercated on the mortgaged property insured
as may be required from time to time by the Mortgageo againat loss by fire and any other huzards specified by
Mortgagee, in an amount not less than the mortgage debt, or in such amounts as may be required by the Mortgagee,
and in companies acceptable to it, and that all such policies and renowals thereot shall be held by the Mortgagee
and have attached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgagee, and that he
will pay all premiums therefor when due; and that he does hereby asslgn to tho Mortgagee the proceeds of any
policy insuring the mortgaged premises and does hereby authorixe each insurancs company concerned to make pay-
ment for a loss directly to the Mortgagee, to the extent of the balance owing on tho Mortgage debt, whether due
or not. N

4 That he will keep all Improvements now existing or hereuftor erected In good sopalr, and, In tha casée of u
construction loan, that he will continue construction tntll complotion without interruption,'and should he fail to. do
8o, the Mortgagee may, at its option, enter upon sald premlses, mako whatover repairs ave necossary, Including the
completion of apy construction work underway, and chargo the expenses for such repairs or tha vompletion o such
construction to the mortgage debt. ~ oE Lo

8. ‘That he will pay, when due, all taxes, public assesaments, and other governmental of ’muhlglpél‘ argo
fines or other impositions against the mortgaged premiscs. ¥4k jwi n s CheEr ey SRETI

8. That he will comply with all governmental and municipal lawa and :}i*egﬁlaﬂbm ﬁftec.

7. That, at the option of the Mortgagee, this mortgage shall become due and phyabl
Mortgagor shall convey away sald mortgaged premises, or if the title shall becomg ves
in any manner whatsoever, other than by death of tho Mortgagor, or, In the case
Mortgagor shall permit work on the project to become and rematn Interrupted for
without the written consent of the Mortgageo.”

hereunder, and agrets that, should legal proceedings be Instituted pursuant to thi
jurisdiction may, at Chambers or otherwise, appoint a rocelver-of the mortgaged pre
take possession of the mortgaged premises, and collect the rents, issuca and proflts,
to be fixed by the Court in the event sald premizes are ocoupled by tha mortgegor, 8
and expenses attending such proceeding and the executlon of his truast -as rocolver, sh
rents, issues and profits toward the payment of the debt secured hereby,

9. If there I8 a default in any of the terms, conditlons or sovonanis of th
herchy, then, at the option of the M&#rtgegee, all sump then owing by thy-Mo

immediately due end payable, and this mortgage may be
for the foreclosure of this mottgage; or should the Mortgages:
or the tit]é to the premises desaribed hereln, or should tho debl seour
the hands of an attorney at law for cpllegttqn by auft {
and a reasonable attorney's 1 all’ thereupon becom

of the Mortgagee, as a part of!

10. It is agreed that the ]
under this mortgage or in the
shall fullv perform ’
that then this mortgage sh

helrs,



