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: 'ro mvm~mn TO HOI:.D, all and stnguler the safd premises unto the- Mortgagee. Ns helrs, mcceuom ax}d
’ assignx ‘forever, . e o » .
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. 'The Mortgagor ‘covenants that he is lawtully—selzed of the premises heretnnbove, descrtbed in ‘tee- stmplo ab-
solute, that he has good right and lawful authority to sell, convey, or encumber-the same, and that the premises
are* freq and clear of all liens and encumbfance whatsoever. The Mortgagor further covenants to warrant and
forever “detend all and singular the dald Preinises unto the Mortgagee forever, from and against tho Mortgagor smd
all persons whomaoeve; aniully claiming. the same or any pert thereof.

The M’ortge@or covenants and agrees -as followzh N
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E 1, - That /se will’: promptly pay the- principnl and lnterest on Qle indebtedness evideneed by the! sald roto, at
the times a:y(/m the manner therein provlded ) B ' P .
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.2 Thnt this * mortgnge “shall secure the Mortgagee for B,t'}ch Iurfher sumis as may be advanced herealter. at the,
.option of the Mortgngee for the payment of taxes, insurance premiums, eublic assessments, repah‘s or other pur-
poses pursuant to the covenahts: herein, and *also any fm:t%xer loans, advarices, readvances or eredits that may be
made hereaﬁter\ to the Mortgager by the Mortgagee; and that all sumg so advanced shall bear Jnterest at the same
rate as the Mortgagegdebt and shall be, payable on demand of the‘*M’ortgagee, unless otherwise &rovided in writing.
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. 3 That he will keép the improvements how exxsting or hereatter erected on the mo:‘fgaged ;property Insured
"as may be requlreﬂ from tinie to time by the Mortgagee against loss by fire and -any*other huzards spectﬂcd by. -
Mortigagee, in an amount not less than the mortgage debt, or in such amounts as may be required by the Mortgngee,
and in companies acceptable to it, and that all such policies and renewals “thereof shall be held by the Mortgngoo i
and have attached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgagee, and.that h
will pay all premiums therefor when due; #nd that he does hereby §ssign to the Mortgagee the proceeds: of m“t%
policy insuring the mortgaged premises and does hereby authorize each insurance company concerned to make pay~ -
ment for a loss directly to the Mortgagee to the extent of he balange owing on the Mortgage, debt, whothor due -
or nét. . . )j . ey . w

f Thiat Jle will keep all improvements now existing.or hereafter erected in good repalr. and, in the caso of a
constructign loan, that he will continue construction until completion without interruption, and should he faii to.do
s0, the Mortgagee may, at its optipn, enter upon said premises, make whatever ;Tepairs are’ necéssary, including tlie .
completlon of any construction wirk underway, and charge the expenses for such repairs or the compjotion 0! such

construction to the mortgage debt. ~ ° _ ) §

. . '-‘

°

\

vos e
- £

: 5. -That he will pay, when, due, all taxes, public assessments and other governmental or municipal chnlgee.
,gines or other 1mpositions against the mortgaged premises e fo, [
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6. That he will comply with all gsvernm,ental and municipal laws nhd regulations affecting the: mortgnged
premlses ) PR - .
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7. AT‘hnt at the optron of the Mortgagee this mortgage shall become due and payable. forthwlth if the
Mortgggor shall cofivey away said mortgaged premlses, or if the title shall become vested in any, other person; in’
in any manner whatsoévyer, othcx than by death of the Mmtgngog,,or, in the- tagse of a construétion losh; if the®
Mortgagor shall permlt work on the project to beeome and remain mterrupted for a period of fifteen (15) dnys
\Vlthout the written consent of the Mortgugee . - PR
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8. That he hereby assigns all rents, issites and profits of the mort;,a’ged premises flom angl af-ter uny deiluult
hereutrder, and agrees thaf, should legal proceedings be instiluted pursuant to this mstrument any- judge lmvlng‘ N
jurisdiction may, at Chambers or “otherwisé, appoint a receiver of the _mortgaged premises, wlth full m“thorlty to-

. take possession of the mortgaged premises, and collect the rents, issues and profits, including a reasohable’ rental -
to be fixed by the Court in the event said premises are oecupled by the mbrtgagor, and: after dedlicting alt’ chmges
and cxpenses attending such proceeding and the exedution of his trust as receiver, shnll ‘apply the- 1esldue of the
rents, issues and pro[rts toward the ‘payment of the debt secured hereby. . :
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9. If there is a (lc{;lult ih any of the terms, conditions or cévenants ‘of this anx 'tgage, or of the note é'etiu'ed

hedeby, then, at the option of the Mortgagee, all sums then owing by the Mortgagay-to the Mortgagee shall become
immedintely due and payable, apd this mortgage may be foreclosed. Should any legal protecdings bo ifstitutad .
for tha foreclosure of this mortgage, or should the Mortgagee become a party -to any jsuit involvigg thl&Mmtgﬂge
or the title to the premises described herein, or should the debt, secured- héreby orgny part therepf Be: pluced in ~-
the hands of an dltorney at law - for collection by suit or- othenv\se all costs andsexpenges incuuegl by\the Mox‘tgngee
and a reasonable attorney’s fee, shall therc,upon beeome due and payable immediatelyyor: o demdng, at, fht)\-omibn- -
of the Mmtgngee as a parl of the dcbt secured ther'eby, and may be recoveretg And cd écted hereun er,
10 Tt is ﬂgICEd that the Mortgngor shall hold ‘and enjoy the premises above conveyed until there is o de!mil't
under thi§ mortgage or in the note secured. hereby. It is the true meaning of this instrument that-if the Mortgugm -
shil fullv pelf()rin_ all the terms, csngmons and coyenaniy of this mortg‘agp. and of<thie mote secured hemby.,
th:‘t‘\hen this mortgage shall be utterly ‘nult and void; otherwrse 6 remain in full force and virtue. .
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.11. The cevennnts herein gdntmned shnll b«md,a and the benefits and ndvantages shall inure tb, othe re&ﬁective

heirs,” executors, adminpistrators, guccessors, and assigns of the parties hereto. Whenéver iiged, the singumr number

shnl'l mclu(\ke 'me plural, the plurnl the sing ar, and the use. of* any gender shill be applicable to all genders,




