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’I‘O HAVE AND TO HOLD nll and slngulnr tho said premises unto the Mortgngee, its successors ami ass
forever. N . :
', *. The Mox\tgngor covenants that he is lnwfully seized of the premises hereinabove described in fee dlmple
- _absolute, that he has ;fg?)d tight and lawful zmthority to sell, coivey, or encumber the-same, and that the prem-
“ises-ate freo and clear of al liens and encumbrances whatsoever. The Mortgagor further covenarits to warrant and
forever defond ull ang singular the premises unto the'Mortgagee forever, from and agﬂrist the Mo, thagor .and
all pcraom whgmsoevm-*inwfully clalming the game or - -any part thereof. - W

The Mortgngor covBnants dnd agrees as follows R ' -

" 1. That he will promptly pay the: -principal of and interest on the 1ndebtedn%s eyidenced by th? snid note,' . ﬂ !
at the times gnd.in. the ‘muanner theyein provided . . . £, i -

2. That this mortgug(‘ shall seéure the/Mortgngec for such fyrther sums ;\5 may bé ndvnnced hereafter at the -
option of-ilic Mor t;,ngec for the paymient/of taxes, ingurance- prumums,c public assessments, repairs or other pur- .
< ‘poses pursuant to the coventints harein,.and also ahy fllrf}rtr loans, advanges, readvarnces or cradits that may. be
made. {mrcuftér to the Mottgagor by the Mortgnuw and for. aniy other or furthef obligation or indebtedness- due.:
< to the Mortgagee by the' Mortgagorat any time hercaftor; and that all sums so advanced shall bear {riterest at thie-

< ,same rate as the Mortgage debt.and shall be payible on dcnmnd of fhe Morfgngee unless < otherwise provideg in '\ ;

? -

wrmng— S ;

. 8. That he will keerd the improvemenis now existin;, or hueafler qrected on the mortgaged pr:operty irﬁutecl
as may be required from time to time by the Mortgagee “nfgainst loss by, fre and other Hazards, ip s@ amotints
as may be required by the Mortgagee,'and in companies acceptable.to it, and that he does- hereby ass?gn to tbe
Mortgagee all such policies, angh; that all suoh policies and renewals’ thereof shall be held" by the Mortgagee and
have attached thereto loss pnyﬂbl*e clvuses’ in favor of, and in form ncceptablo to the Mortgagee. -

4. That he will keeys all- nnprovcmcnts “now existing or hereafter erected ipon the mortgaged: proﬁbrty in .
g,ood tepair, and, in the case of a construction loan, that he will continue construction until completionwithout™ " ..
interruptioit, ind. qhould he fail.to do so, the Mortgagee may, at its optfon, enter upon said premises, ake what. -
*ever repairs ure necessary, includiig the completion of any construction work underway, and charge the expenses
for such repairs or t]w ¢ompletion of Such construction to the mortgage debt. - - .

5.. That the Morfgnge(- may. rcquire the maker, co-maker or endorser of any Indebtedness secured hareby to.
‘carry life insurance upay hiniself in a qum sufficient to pdy - all gums secured by this>mortgage; designating the -
Mortgngee-qs bqr?eﬁunry thereof; and, _upou’ failure of tlte Mortgngor to-pay the premiums therefor, the Moit-

. gagee mayft its optidn, pay said’ prem‘pums\ nnd all surps so hdvnnced by the Mof:tgag@e shall become'a part,,
of mortgu;ég]cbt T, ; - . .
‘6. That, together with, apd in addition fo; the mon(hly payments of prmcj_g;;l and Interest payable under the

- terms of the note seouréd hereby, he'twill pay to the Mortgagec, on the first day o each month, until the indebted.
ness secured hereby is piid in full,-a ssfim equal to ene-twelfth of 'the anhual taxes; public assessments and Insir- -
ance premtiums, s estimated-by the qurtgngec and,-on the failure of the Morggagor to pay all taxes, insurance
premioms and Dublic assessments, the Mortgageo mqy af its.option, pay said items and charge all: advnnces there-
for to th(, moftgage debt. S N . - . T s,

"‘That he hereby assigns all the rents. issues, ﬂnd profits of mortgaged premises from and after any de~
fault hcrcundor and should legal proceedings be fnstituted ﬁt to this- instrument, then the Mortgagee shall
have the right to have a rgceiver appointed-of the rents, iss d profits, who, after &educting all charges and
expenses attending such proceedmgs and the execution of his tfust as receiver; shall apply the resitlue of the rents,
issues, aud profits, K)wnrd the payinent of the debt .sécursd hereby., - - . N

8. That, ut the option of the Mortgagee, this mortgage shall becoine due and paynble forthwith if the Mort-
;,n;,or shall convey away said mortgaged premises, or’ if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, o, in the case of a canstruction loan; if. the Mortgagor
shall permit work on the project to become nnd remain interrupted for a period of ﬂfteen (15) days w1thout the
written consent of the Mortgagee. )

9. Itis agreed thit the Mortgagor shyll hold and’ enjoy the prem‘lses above conveyed untﬂ there‘is a defhult
under this mortgage or in the note secured heréby. It {s the true meaning of .this instrument that. if the Mort-
gagor shal] fully perform.all the teérms, conditions, and covenants of,this mortgage, and of the note secnred hereby,
that then this mortgage shall be utterly null and void; otherwise to remain it full force and virtv}e If there is.a’
default in any of the terms, conditions or covenants of this mortgagé, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to. the Mortgagee shall bééome immediately due -
and payuble and this mortgage may beforeclosed. Should any legal proceedings be- mstltg};gd for the foreclqsure :
of this mortgage, or should the Mortgagee become a party to any-suit ipvolving this Mortgnge or the title to the -
premises described herein, or should the debt secured hereby or any part thereof. be plac(;d in_the hands, of an
attorncy at law for collection by suit or otherwise, all costs and expenses incurred by the' M’ortgagee ‘antl a reagon: "
able attorney’s fee; shall thereupon become due and payable immedjately ‘or on demand, at'the option of the
Mortgagee, as n part of.the debt sectired thereby, and m%)e recovered and collected héreunder. .

i
10 The covenants berein contaiped shall bind, and the'benefits and advaritages shaﬂmimto the’ res“pechve

heirs, executors, administrators, sucgessars, ard gssigns of the parties- hereto.-Whenever used, the singular number

shall includg'the pluml the pluml the smgulnr nnd the usd of any gender shall be applicable to all genders. .

) WITNESS my-hand and st;nl this 10 th day of Qctober )

. $ L0
Sigied, scaled, and delivered | >

in tho pre«mncc of:




