- % & . N - -

i pramses unte the Nofgagee, it suecessors aid

TO HAVE AND TO HOLD, all and singular

assigns forever. . - E

The Mortgagor covenants that he is‘l?m'fl‘lll)' sized of the premses heremibove dewnbed m fee simple
absolute, thag he has gdod right and lawful authority o <l conves. or encumber the same, and it the premises
ase free and clear of all liens and encumbrances whatsoever. The Martgauor further covenants to- warrant and Tofever
defend all and singular the premises unto the Mortgagee forever, feam and aganst the Maortgagor andd all perons
whomsoever lawfully claiming the same or anv part theféof. =

The Mortgagor covenants and agrees as follonws: . .

. N
1. That he will promptly pay the principal of und interest on the indebtedne evidenced by the aid note, at

the times and ip the manner therein provided.

. S - s

o % That this mortgage shall sceure the A\Iorlgugicc for such further sums as may be advanced herealter, at the
option of the Mortgagee, for the payment of taxes;ginsurance premiums, public assessiments, repain or ather urposes
pursuant o the covenants herein, and also any furthef loans, advances, readvances or credits thist may be made Lcr’c-
after to the Mortgagor by the Mortgagee; and that all sums so advanced <hall bear interest at the same e as the
Mortgage debt and shall be payable on demand of the Mortgagee. dnlew otherwise provided i writing, .

3. That he will keep ot permit thes Mortgagee to keep the improvements nove existing or heregf®er erécted on

\fgthe mortgaged property insured as may be required from £'me to time by the Mortgagee againnt loss by fire and other -
h /

a

-hazards. in such amounts as may be required by the Marigagee, and in companies acceptable to i1, @id that hesdoes
hereby assign to the Mortgagee ] such policies, and that il such policies .and renewals thereof shafiaJi* held by
the Mortgagee and have attached theretd loss payable clauses in favor of, and in form acceptable o, (hE®ongagee,
and in the event.of loss or destruction By fire” or other hazards, the Mortgagee. may, at its. ®ption, apply the proceeds
of the insurance to the mortgage indebtedness or to the restorapion or repair of the property damaged.

. A That he will keep all-improvements now existing or. hereaflter erecied upon the mortgaged propenty in
good repair, and in the case of an advance For construction. that he will continue construction unnl ('mnp‘z-liun with
out interruption, and should he fail to do so, the Mortgagee may, at its-option, enter wpon waid pregnies, mitke whatever
repairs are necessary, including the completion of any construction seork underway, and charge the expenses for such

repairs or the completion of such canstructjon to the mortgage debt. 2

5. That the Mortgagee may requiremthe maker, coomaker or endorser of any indthtedness l-('('n% B?n‘by" to
carry life insurance upon himself in a sum «fficient to pay all sums secured by this mortgage, designatin 2 the Mort-
gagee as beneliciary and assignee thereof, and. upon fulure of the Mortgagor to pav the premiims therefor, the-
Mortgagee may. at its optipn, pay said premiums, and all ~ums ™o advanced by the Mortgagee shall heeome. g part of
the mortgage debt. : ' Y '

6. ‘That, together with, and in addition to. the monthly pavments of principal and interest payable under -the.
terms of the note secured hereby, he will pay to the Mortgagee. on the fired dav ”‘J '
secured hereby is paid in full. a sum equal o onetwelfth of the annual taxes, public asscasments and  insurince
premiums, as estimated by the Mortgagee, and. on the failure of the Mortgagor 1o fay all tases, surance premiugs
and public assessments, the Mortgagee moy,” at its option, pay said items and. harge- all advinees Oherefor }(ﬁkﬁe
mortgage debt. . . - . . e ’

K

I the rents, issues, wind profits of the mortgaged premises Trom and after’ apy

default hereunder, and <hould le roceedings be insmulczrpurxu;lm to this instrument, then the -Mortgagee shall

have the right to have a receiver appdthted of the rents, ivues, and profits, who, after deducting al) charges - and

expenses attending such pru(-c%ding\ and the exccution of his trust as reteiver, shall apply the residue of the rents,
i

7. That he hereby assigns(

issues, and profits, toward the haymant of the debt secured herebd: ] o

o

8. That, at the option of the Mortgagee: this mortgage shall become diie and payvable Tordwith if the Mertgagor-

“shall convey away said mortgaged premises, or if the title shall become: vested in any, other persoi'in- any. manner
whatsoever other than by death of the Mortgagor. S o L
o . - .

s - . . . - .
-7t 9. It is agreed that the Mortgagor shall hold and enjoy the premises above’ conveyed until there is a default

under this mortgage or in the riote secured hercby. It is the true meaning of this instrament tha if the Mortgagor

shall fully perform all the terms, conditions, and covenants of this mnrl;mf;c. and of the note securedryhertby, tha
then this mortgage shall be utterly nall and void: othenwise to. cemain in full force and virtue, 1f there I n defanlt i

any of the terms, conditiops or<covenants of this anortgage. or' of the note secured hereby, then, at the option of- the*
Mortgagee, all sums then owing by the Mortgagor to the Morigagee shall become immediately due and:payable, and * -

this mortgage may be foreclosed. Should-amy legal procecdings be instituted for the foreclosure of this ‘morignge, br;
should the Mortgagee become a party to any suit involving this Mortgage or the title to the premises dereribec

herein, or should the debt secured hereby or any part thereof be placed in the hands of an attorney at i for collection™:

each month, until the indebtedness -

by, suit or otherwise, all costs and expenses incurred by“he Mortgagee, and a reasonable attorney's fee, shall thereupon -
become due and.payable -immediately or on demand, ‘at ) he option of the Mortgagee, as n part of the debt. sceured

Y

thereby, and may be recovered and collected hereunder.

“include the plural, the plural the singular, and the%isc of any gender shall be applicable to all genders,

WITNESS' my hand and seal this 28th day of September

Signed, sealed, and delivered . . Q.

in the presence of: -

- 10. Theovenants herein contained shall bind, and the benefits and advantages shall insure to, the tespeciive -
«heirs, execufors§‘_administmtors,;{,uccessors, and assigns of the parties hereto. Whenever used, the singular number 8h(l., .




