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-TO HAVE AND TO HOLD all and singulnr the mid preml.wu untp the Mongngeo, its suce T
forever : . o
The Mortgagor covenants thut he fs“lawfully sefzed of tho premises herelnubove descﬂbcd in fee simple ;
absolute, that he has good 'right and lawful authority to sell, copvey, ar oncumber the same, and thdt'the préims
ises are free and clear of all liens and ‘ericumbrances whatsoover, Tho Mottgagor furthor covenants to.warrant dnd.
forever defend all and singular the premlses unto- the Mortgugeo forover, from and agalnst tho Mortgagor and
. all persoiis whomsoever lawfully clalming tho saifigzr any part thoreof,

TheMortgagor covenants and afrees ag follows:

1. That he will promptly pay the pr(ncipnl of and lnterest on tho indebteiness’ evidenced by the sald note.
at'the times and in the manner tljerem proyided.

2, That this mortgage shnll ‘sétlito the ‘Mortgageo foi such furthor sums ns may bo ndvumed lwroufter, at.the-

option of the Mortgagee, for tho payment of taxes, Insuranco promiums, public nssossments, repairs or other pur-
poses pursuant to tha covenants. herein, and also any further lonns, advancos, rendvances or credits that may be'
“made hereifter to the Mortgagor by the Mortgageo, and for any othor or further obligation or indebtedness due
to the Mortgagee by the Mortgagor at any time hercaftor; and that il sums so advanced shall bear interest at the
same rate as the Mortgage debt and shall be pnynhle on domund of the Mortgagee, unloss otherwlse provided in ,
writing, .
3. That he will keep the improvements now existinggor huveaftor crocted on the mortgaged propcrty jnsured
as may be required from time to time by the Mortgaged ngﬂmul loss by firo and other hazords, in such amounts
as may be required bythe Mortgagee, and in companies acceptuble to it, and that he doegthereby assign to the
Mortgagee all such policies, and that alf such policies and renowals thereof shali,bé"held by the Mortgagee and
-have attached thereto loss payable clauses in favor of, and in form mcoptublo to the Mortgagee.

4. That he will keep all improvements now existing or herenftor orected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continuo construction until completion without
lntel;rl.‘l,ptlon and should he fail to do so, the Mortgagee may, at its option, onter upon snid premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and chnrgc the expenses
for such repairs or the completion of such construction to the mortgage dobt.

5. That the Mortgagee may require the maker, co-muker or endotser of uny indebtedness secured hereby to .

‘carry life insurance upon himself in a sum sufficient to pay sll sums sccured by this mortgage, designating the
‘Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-

gagee may, at its option, pay smé premiums, and all sums so advanced by the Mortgngee shall become a part
of mortgage debt. .

6. That, together with, and in addition to, the monthly pnyments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of ench month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twellth of the nnnual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagce, and, on the failure of the Mortgagor to pay all taxes, insurances
premiums and public assessments, the Mortgagee may at fts option, pay said items and charge all advances there-
for to the mortgage debt. .

7. That he hereby assigns all the rents, fssues, and profits of the mortgnged premises from and after any de--
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, fssues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust ns receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

8. That, at the option of the Mortgagee, this martgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or il the title shall hecome vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of 4 construction loan, if the Mortgagor
shall permit.work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of th} Mortgaghe. %

9. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. Tt is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgnge, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remuin in full foree and virtue. If there is a
default in anv of the terins, conditions or covenants of this mortgage, or ol the note secured hereby, then, at the
option of the Mortgagee, all suins then owing by the Mortgagor ta the Mortgagee shall bé@ome immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage. or should the Mortgagee hecome a party ta any suit involving this Mortgage or the title to the
premises deseribed herein, or should the debt secured hereby or any part thereof he placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incuried by the Mortiagee, and a reason-
able attornev’s feeo shall therenpon become due and pavalde immedfately or on demand, at the option of the
Mortgagee, as a part of the debt secured therehy, and may be recovered and rnllm;h'd hereunder.

10. The covenants herein contained shall bind, and the henefits and advintages shall inure to, the respective
heirs, executors. administrators, suceessors, and asigns of the paties hereto, Whenever used, the singular number
shall include the plural. the plural the singnlar, and the use of any gender shall be applicable to all genders.

WITNFESS my hand and seal this 15 tday of October ) gﬁ
Signed, sealed, and delivered /LML\W LAAA MFAL)

in the petdence of ’ . it (SEAL)
ik, By Jofec— e (SEAL)
_ (SEAL)




