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“Intérrupition, and' should-he #ail to do so, the Moﬂgagesmmnt its oftioti
ovor ropairs hre pecessary, mclud!ng the completion of any construction work underway, aod chnrge lhenxpensea.
fnr such repalks or. the completion of such cohstruction to the mortgage debt. - 3 . .

"5 That the Mortgngco may require the maker, co-maker or éndorser of apy. indebteduess se\cured bereby to

onny lifo insurince upan himself in a sum sufficignt to pay all sums secured by this mortgage, designating the . -
Mortgagee as beneficiary thereof, and, upon.failure of the Mortgngor to paythe-premiums therefor, the Mort-

gaged may, at its option, pay s-md premjums, and all sums so advanced by the Mortgagee sht\ll become a part. . -

of mortgage debt.

6. That, together with, and’in addition to, the mon(hly payments of prindpul and mteres( payable under the .
terins of the note secured hereby, he will pay to the Mortgagee, on the firstday of each month, until the indebted-’
ness secured héreby is paid in full,a sum equal to one-twelfth of the annual taxes, public assessments and insur- .
ande premiums, as estimated by the Mortgagee, and, on'the failure of the Mortgagor to pay ‘)] taxes, insurance.
premiunis and public nsso,ssments, the Mongagee may at its option, pay said ftems and charge all advancés there-

_ for to the mortgage debt.

7. That he hgreby assigns all the rents, issues, and.profits of the mortgaged premlses from and after any de—‘
fault hereunder, and shoulg legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall . -

_have the right to have a feceiver appointed of the rents, issues, and profits, who, after deducting’all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall agply the residue of the rents,
issues, and profits, toward the payment of the debt securdd hereby. -

8. Tha at, at the option of the Mortgagee, this mg@:;‘cdshnll become due and payuble farthwith i the ‘Mort-
gagor shall convdy away said mqugx\ged premises; ‘or if the title shall become vested in any othér person (n any
ampner whatsgever other than by death of the Mortgagor, ar, in the case ‘of a constructibn 16an, if the Mortgagor

shall permnit work on the project to become and remain interrupted for a period of ﬁfteen (15) days \wthout the
written consent of the Mortgagee.

9. 1t is agreed that the Mortgagor shall hold and enjoy the premists above mnveyed until there is a default
under this mortgage or in.the note secured hereby. It is the true mieaning of this instmment that if the Mort-
gagor shall fully perform pll theterms, conditions, and covenants of this mortgage, and of the note secured hereby, -

that then this martgage shall be utterly null and void; otherwise to remain in full force gnd virtue. If there Is &~ "

default in any ‘of the terms, conditjons or covenants of this mortgage, or of the note secured hereby, then, at the
wptron of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become unmedinle]y due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted-for the, foreclosure
ot this mortgaye. or should the Mortgagee become a partyto any suit involving this Mortgage or the title to the
premues deseribed herein, or d)mdd the debt secured hereby or any part thereof be placed in the hands of an
attorney at kaw for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason:
able attornev s fee, shall ”l(‘l’(’\lp{)n become due and, payable immediately or on demand, at-the option of the'
Mortgagee. as 0 part of the debt securcd thereby, and may be tecovered and collected hereunder.

10 The covenants herein contained shall. blnd and the benefits and ad(mntages shall inure to. the respective
hetrs, executons uduunntmmn successors, and assigns of the parties hereto. Whenever u\ed the singular number
shallhinclude the pharal, (ln plural the s_mzular and the use of any g(nder shall bg-apphcable to all genders.

WITNESS my haod and >n\| this 23I‘d dny of . Sept:ember ' 1363 .

«

Stened sealed, and delivered ) T ) 5 . - . (SEAL)

s the presegee - [ : (SFAL)
% e~ S i e (SEAL)




