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mg&m RECEIVED C. nouglug Llsgn & Co., hereby asefgns, transfers and sets 4

to Bplithwestern Life Insura 8 bmpany, Dallas, Texas.‘%he within mortgage and note

‘mﬁ é’hf dame secures, withuyf
4

‘5 TR
R :

o

day of a , 1963, -

C.“POUGLAS WILSON & CO.
BY_! W%Abk

" MARGARET McCREARY

ASSISTANT TREASURER

To HA_v_n AND To Howp, all and singular the said property unto the Mortgages, its fguccessors and assigns forever.

'The Mortgagor covenants that he iv lawfully seized of the premises hereinabove deseribed in fee simple absolute
(or such other estato, if any, as 18 stated hereinbefore), that he has good right and lawful authority to sell, convey,
or enoumber tho same, and that tho promises are free and clear of alt liens and encumbrances whatsosver except as
herein otherwiso recited. The Mortgngor further covenants to warrant and forever defend all and singular the
pretnises as heroin conveyed, unto the Mortgagee forever, from and agairat the Mor!.gagor and all persons whomsoever
lawfully claiming the same or any part thereof.

&

Tho Mortgagor covenants and agrees as follows:

1. Ho will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the
time and in the manner therein provided. Privilege is veserved to prépay at any time, without premiuin or fes, the
ontire Indebtedness or any part t.hereol not less than the amount of one inst.al.lnient or one hundred dollars (1100 00),
whiohovor is !ées

2. Together with, and in addition to, the monthly payments of prinoipal and intereat payable under the terms
of the note sbeured hereby, he will pay to the Mortgages, on the first day of each month until the said note is fu.lly
paid: . .

- * B
(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on poliaios of fire and other hiazard insurance covering the mortgaged property, plus taxes and assessments
next due on tho mortgaged property (all as estimated by the Mortgagee,-and of which the Mortgegor is
notified) less all eums already paid therefor divided by the number of months to elapsa before one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such
sumg.to be held by Mortgagee in trust to pay sald gro rents, premiums, taxes and special assessments.

(b) ‘The aggrogate of the amounts payable pursuqnt. to subparagraph (a) and those ya.ble on the note secured
" hereby, shall be paid in & singlg,payment each month, tp,be applied to the ollowins items in the order
atatod: .
. (1) taxes, npeoial nsaesmmnw firo and other hagard ingyrance premiunu,
(1) interest on the nate secured hereby; and
~(111) "amartization of the principal of said note.
Any definlonoy in the t of such aggrogité monthly payment, shall; \mless mnde good by the
Mortgagor pﬂor to the due date of tho next‘such payment, constituts ancvent of dafault’ yider this
mortgago. At Mortgageo's option, Morigagor will:pay & “late-charge” riot: excesding four pers
contum (4%) of-any instalbmont when paid.morg than fifteen (15) days gfter the due date thexeot;
to'cover the dxtra expense involved in handling delinquent payments, but such “late c]mfge" gliall -
not bo paysble out of the proceeds of any sale made to satisfy the indebtedness sooured” hereby, .
unless such proooods are sufficient to discharge the entire mdebbednesa and all pmper coat.s and
expenses secured thereby. - | '!;} . :

8. 1f the total of the paymcnu made by the Mortgagot.ynder (a)-of p P %.elr __g ghall d the
amount of pnymonu Mmmlly made by the Mortgagee for taxes or ts or i , 88 the case
oAy be,mmh X0 ;th}l ba.oredited; gn.subseqitént payments to be made by the Mortgagor for suah ftems. If,
howover, ouob mon) ly payménu shall not be sufficient to pay such items when'the same shall become due and
m\wb}e, then" the Mort qhnll pay to the Mortgagee &ny amount necessary to makewup the deficienoy. Buch .

payment will bo'mads withjn; Btm ¥ (30) days after written xotico frofn the Mortgagee alating the amount of ‘the
défloléndy, which- nofl lthay’ ‘Wyén by mail. If at any time tho Mortgagor shall tender to the Mottgages, in
accordance with the: :pmvlu[ona of the ‘note seoured hergby, full payment -of the entire: Silebmdnesa represented
thereby, the Mbrwagoo shall} ¥n oomputingt’a otiht o{ ok debtﬁt;ness,;sredlt to! the secoun ‘of tho M
;myomdltbalanoopﬁ“ lngundbt the ohk 8¢ 31 o¥aiFaph 2 hereot; | 17 {J]b‘; %
under any thq plovidions oQ this mortguge -resulﬁng {n a publi,q sc-}e of ke’ premises covered hereby, or if
w
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