' [T(()_ H}'vz .Ai{l\) 0 I_ioi:i;,?;ll and singrulm- the saild ]"J_)roperty uhto the Mortgageo, its Aucceasors and assigns forover.

# ""‘;I‘he Mé¥igagor-covennnts that ho is lawfully sofzéd of the promifses horoindbove deséribed In foe simplo absolute
“(or such-other eatate, if any, as 1s stated herelubefors), that he has'good right and lawful authority to sell; convey,

orenqumber. the ¢ same;-and that the premises are froo and clear of all liens and etcumbranoes whatsooven excoptng’ -

herein otherwise rgoited. -The Mortgagor-further covenants to warfant.and forover.defond - all and singular tho .

premiges 84 herein conveyed, unto the Mortgagee forover, from nnd against the Mon,gugor angd all pomns,whomsoever .

lawfully claiming the same or any part thereof. .
’I‘he Mortgsgor edvenanta and ag\-eee a8 follows: )

1. He will promptly-pay the prinelpal of nnd lntereet on the indebtedness evidenced by the sal now, at the -
ume and in the manner therein-provided. - Privilege is reserved to prepay at any time, without prendidm or fee, tho
entire indebtedness.or any part therpof not leas than the amount of ene installment, or ane hundred dollars ($100.00),
Whichover is {esg,Any prepayment inade on gther than an ins tallment due date
nqed not he' c redited until the next installmen

4 U2, Together ith and in ad&mod to, the monthly paymenta of prlnoiplﬁ ahél mwme eps\yuble urider tho torms:
of the fiots secuted he;eby, he will pay to.the Mortgngoe, on the first day of each month until tho said note is fully

D&ld‘ 3

(a) A pum . equnl to the gmund mnm if any, néxt due, plus the premiumsthat will next chogne due and payable
on pollcies of fire and other hazard insurance covering the mortgaged property, plus taxes and asscssments
next due an the mortgeged property (all as estimated by the Mortgagee, and of which the-Mortgagor is

"+, notified) lesa all sums &lready paid therefor divided by the number of montha to. clapse bofore one month
prior to the date when suc ground rents, premiums, taxes and asscssmonts will bocome delinquent, such
‘sums to be Held by/Mdttgages in trust to pay atid ground rents, promiums,.taxes and spoolnl nsseasmonts

A () 'I;lm aggregste of ﬁ\e a.mounq paynble purauant to pubpuragmph (a) nnd those.payable on the note TV
. o )xerel,ay,\shqll be paid ina, ji.n&la payment eunh monﬁ] 40 be applied to tho ollowtng lhzms in. the order>
statedzc 2, ¢ ;
) taxed; ﬁpéolnl hhé&sﬁments firo snd other hazm‘d insumnce promiums i - ¥
(1) ‘initétéet 'oif the Hots|besured ‘hidreby; and < T
3 (my) BiHortidation of the'prinalpal of sald note, . -
"¢ Any-definlencyin-the mmount ‘of suokif ajzgroy mohthry paymont, shall, unleas made gqod by the
RS Moktgﬁgér priof tothe due date of thé next:éuchipayment,;cotistitute an.oveht of .default under this
mortgage. - At Mortiages's - option; Mortgagor will phiy:a *“late charge” fot exéeediiig fous'p
- Gentiin! (495) of any itdtallment, whos paid: m9ro than fifteen (15) days after the duo daté aredt,’
to cover the bxtra expensﬁ involved in handling delinquent paymerits, but such “late chargé" ‘shill
2ixi0t’be pbyab‘le?out of the proceeds of any sale made to satisfy tho indebtedness ssoured ‘heroby,
" unless siich ‘proceeds are sufficlent to. dlscharge the ontim mdcbt,odnosa and all _proper costs and

; roxpsnasm e freby. e

7 If thegiptal 6f the paymente e by the Mongsgor under’ {8) 'of paragraph 2 pmoodlns ahnll e,foeod the
noun ﬁ‘a‘ymenu actually made by the Mortgagee for taxes or asscssmenta or'insirance prei
iy 8 miolt 6xeds shiall u;d i sibseuetit payrieita’td’ Ha.rRd by the Morlgakor for ok iters

Y : not be sufficient tp pay sitch‘items when the same shall baoemo.
to the Mortg y amourt neceesuy nake up the
0) daya after written notide from the' Mortgagea Btating ¢ 10

I at any time thy ghgor shall tofitler to the M
hereby,
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