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TO HAVE AND TO HOLD all and singulir the said premises unto the Mortgugee, his heirs, successors and
esaigns forever. * i s

%

The Motrtgagor covenan that he is lawtully seized of the premises hereinabove deecribed in fee simple ab-
solute, that he has good rigft\ynd lawtul Autfivrity to sell, convey, or encumber the samé, and that- the premises
are free and clear of all 1i and encumbrance whatsoéver. The Morigagor further covenants to warrant and
forever defend all and sin; the said premisgs, unto the Mortgagee forever from and against the Mortgagor and
¢ all persons whomsoever lawtully cralming the-same or any part thereof.
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« The Mortgagor covenants and agrees as tollows: s Lo s

1. That he will promptly pay the principnl and interest on the indebtedness evldenced by the sald not% at’
the times and in the manner therein provided. T . ) 7

2 That this mortgqge shull secure the ’Mortgagee for such further sums as mny be advanced hetreafter, q‘t the
optlon of the Mortgagee, for the payment of taxes, insurance premiums, public s¥sessments, repairs or other pur-
- poses pursuant to the covenah{s hepein, and also any further loans, advances, readvances or credits that may be
made hereafter to the\Mortgagor’ by the Mortgagee; and. that all sums so advanced shall bear interest at the same
mte as the Mortgage debt and shall be payable dn demand of the Mortgngee, un‘fess otherwise provlded in writing.

. .
3 'l‘hat he will keeb the. improVements now existing or hereafter erécted on the mortguged property lnsured .
as may be required from time 16" time by the Mortgagee against loss py fire .and nn/}:(omer hazards specified by-
Mortgagee, i an amount not less than the mortgage debt, or 9n such #mounts as may He required by th Mortgngee,
‘and in compahies accéptable to it,~and that all such policies and renewals thereof sghall ‘be held by Mortgagee -

- and Have attached thereto les peyable clauses in favor of, and in form'ucceptable to, the Mortgagee, and that he
‘will pay all premiums therefor when due; and that he does hereby assign to the Mortgagee the proceeds of’ any
policy insuring the mortgaged premises and does hereby authorize each insurance company concerned-to make pay-
ment for a-loss directly to the Mortgagee, to the extent of the balance owing on the Mortgage debt, whether due .
or not.

4. That he will keep all lmprovements now existing or hereafter erected in good repair, and in’ the case of a
comtruction loan, that he will continue construction untfl completion without Interruption, and should ‘he fadl to do
so, the Morgagee may, at its option, enter upon sald premises, make whatever repairs are necessary, including the -
-completion of any constructlon work undex‘wny, and charge the expensex for such repairs or the completion of such

construction to the mortgage debt,
-

5. That he will pay, whén due, all taxes, ublic assessments and other govemmental or munlclpﬂl charges,
fines or othgr impositions against the mortgaged premisex . - = f

- 8. That he will comply wnh all governmental nfrd mu.nicipal laws and regulations nﬂectlng the mortgaged

. preiises. . . I

B

1. Thnt at the option of the Mortgagee, this mortgage sHall becbme“)iue'nnd pnygble iorthwtth. it the
Mortgagor -shall convey away sald mortgaged premises, of if the title shall become vested in any other person in ,
in-any manner ‘whatsoever, other than by death of the Mortgagor, or, in the case - -of a congtruction loan, if the
Mortgagor shall permit work:on the project to become and remain interrupted for a perlod bt ﬂtteen (15) days B
without the wrltten consent of the Mortgagee. .

. ‘8. That he hereby assigns all rents, issues and protits of the mortgaged premlses ,fron}, and after any defuuu
herender, and agrees that, should legal proceedings be instifuteds pursuant to thisdnstrument, any ]udge .huvlng
- jurisdiction may, at Chambers or otherwise, apgoint a recelver o? the mortgaged premises, with -full authority” to
jake possesston of the mortgaged premises, and tollect the rents, issues and profits, jncluding a- rennonnble rental
. 1o be'fixed by the Court'in the event sald™ pronmises are oceppled by the mortgagor, -and after deductipg all chaxges .
" and expenses atfending such proceeding and the execution of his tgust as recelver, ‘shall apply the xesldue of tho. .
rents lssues and profits toward tha payment of the debt gecured hereby
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9, It there ls a default ln any of the terms, conditions or covcnants ‘of, this mortgag%. or of the nete secﬁred X

- hereby, thefi; at_the option of the Mortgsgee, all, .sums, thén owing by the Mortgagor to the Mox;gagee shall ‘becoms .
‘immediately due and paydble, and this mortgage, may be foreclosed. Should any legal,proceedings be ‘instituted

. fob the'foreclosure of this mortgagé, or should”the Mortgagee become a party to any sult_involving this Mortgage ~
. or the title to.thé premises described herein, or should’ the debt secured hereby or ‘any part thercof. ba placed in*
" the hands of.an attorney at law Tor collecti n byxuit or ‘otherwise, all tosts and expenses incured by:the Mortgagee,

. ‘-and a‘reasonable attomeys fee, shall thereu on bedome due and payable immediately or on-demand, at the option

. of the Mortgagee, as a.part of the debt secured t.hgeby. and may be recoverod und,_collected hereunder
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10, It is agreed that the Mortgagor shull hold and enjoy the premises- above conveyed untll there is a defaultq
" under this mortgaga or in the note secured hefeby. It is the true meaning of tlils- instrument that 1 the Mortgagor
shall fully pexfori;all the terms, ¢onditions, 'and covenants ‘of this mortﬁ\ge dnd of the! note secured hareby; N
. that then this mortgage shall be utte rly nul} and vold‘ otherwlse to remain in tull force: and vlrtue .

: il. The covenarnt ’hereln 3] shall bind, and the benefits and’ advanteges shafl mﬁre to, the resﬁectlve_
3 drginistrators, successors, and assigns of the parties hereto. Wheneveriused, ‘the’ singular number
ahau lnclude the pluz‘al, the plura.l ‘the alngular and the use of any gender shall be appllcable to all genders.
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