" gagee. If the Mortgagor fails to make any payments provided for in this sm tion or anyfk

-thil mortgage. . . ) )
. 8. Thaf he will keep the p sinas good order and condition as they are now and will not commit - -
Y pormit any wuto thereot

"J? £

'l‘he Mortgagor covenants and agrees as followa

1. That he'will prompt}y pay the principal of and interest on the indebtedn;F evidenced by the said
note, at the timea and in the manner therein provxded Privilege is reserved td'pay the debt in whole,
or in an 'amoynt equal to one or more monthly payments on the principal that are next due on the hote,

"on the first dsy of any month prior to maturity ; provided, however, that written notice of an intention
“to exercige siich privilége is given at least thirty (80) days prior to prepayment; and, provided, further,

that in the event the debt is paid in full prior to maturity and at_that time it is insured under the pro-

* visfons of the National Housing Act,-he will pay to the Mprtgagee an insurﬂnce premium charge of one

per centum (1%) of the original principal amount thereof, exgept that in no évent shall the adjusted pre-
mium exceed the aggregate amount of premium charges- which would have been payablé if the mortgage

" had contintied to be insured until maturity ; such payment to be applied by the Mortxas‘ee upon its ohliga-

tion to the Federal Housing- Commisaioner on account of mortgage insurance. .

2. ’I'hnt, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on 'the ﬁmt day of each month

_ until the said note is.fully paid, the fo]lowing sums: - . . .

(a) An amount sufficient to provide the holder hereof wlth funds to pay the next moﬂgz‘ge instirance premmm if thig
- instrument and the note secured hereby are insured, or a manthly charge (in lied of o morlgnge insuxanc:ﬁpre—,_
é mlum) it th?y are heid-by the chcrul .Housing Commissioner, as !ollows ‘ L. & h

- (l) e and so long as snnl note of even dnle and thm ms{rument are mx{red or are reinsured under the prgvi-
™ siona of the National Housing Act, an amount auﬂ\cwnl to accumulate in the hnnds of the holder one (1)
month prior to its due date the annual mortgage mmmnoc premium, in ordef*to provide such holder with
funds to pay such prermum to- the Federal Housmz mmissioner pursuant to t c‘Natlona.l Housmg Act,

as amended, and apphmble Regulatiohs thcrcundcr's a\-

If and so long a8 said note of even datéand this mstrur?:cn( are held by the Federal Houmng Commis-

sioner, a mounthly chnrge {in lieu of a moﬁégngo mmu;gncc premium)’ which shall be in an amount equal

“to one-twelfth (%2) of one—hulf (%) per centum of the averagd outstanding halance due'on the note com-

" puted without taking info nccount delmquenclex or. propaymcnta , Sy

(b) A sum equul to the ground rentd; if an A , next due, plus the nrcrnj\;ms that will next become due and payable on
pollcnes of fire and other hazard insu ance covering the mortgaged property, plus taxes and assessments noxt
due on the mortgaged propcrty (nl]-as éatimated by the Mortgagee) less all sums already pail therefor divided
by the number of months to elapse before onie (1) month prior to the dafe"when such ground Fents, premiums,
taxes, and a@sessmenta will become delinquent, such sums to he held by Mortgagee in truac to pay said ground
Tents, premiums, taxes, and special asstssments; and - 3.' ,

(¢} Al paymenta mcnlioned in the two preceding subsections of thia ;}nmgraph and nll payments to be'made under'the 2’
note secured hereby shall added together and the aggregat¢ amount thercof shail.be paid by the Mortgagor

epch month in a single paymcnt to he applied by the Mortgageo to the following itemd i in the order-set forth: & =

(1) premium charges under the contract of msé.runcn with the Federal Housing Cbmmlsamner, or monthly N

charge (in licu of mortgage insurance premium), as the case ﬁiny be;
(11) taxes, special assegsmenpts, fire apd other hazard insurance premiums;
- (1) interest on the note socured herqby; and . ) . p L. .
(®v) amgrtization of the principal of said note. RN R y‘ﬁ.
- - ¢
‘Any déﬂaiency in the amount of any such aggregate monthly payment, shall, unless made good by the Mortga:%r
prior to the due date of tho next such payment, constitute an event of default tnder this mortgage _The- ogg-
agee may collect a “late charge” not to exceed two cents (2¢) for ‘each dollar ($1) of each payment more than
%fteen (15) days in arrears to cover the extra oxpcnae involved in handling delmquent payments .

"8I the totsl of the paymenta made by the Mortgagor under -(b) ipf parngraph 2 preceding shall

- exceed the amount of pAyments actually made by the Mortgagee for taxes or assessments or insitrance

premiums, as the case may be, such, excess shall be credited by the Mortgagee on subsequent payments to
be made by-the Mortgagor. If; however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay {axes and assessments and insuranée premiums, when
the same shall become due and payable. then the Mortgagor shall pay to the Mortgagee any amount’ neces-
sary to make up the deficiéncy, on or before; the dateg;hen -payment of such-taxes, assessments, or insur-

- ance premiums shall be'due, - Ifﬂ at.any time the Mortgagor shall ténder to the ‘Mortgagee, in accordance
“with' the provisiona of the note' secured hereby, full payment of the entire indebtedness represented

tifereby, the M‘oi'tgagee 8hall, i computing the- amount of such indebtednesa credit to the account of the
Mortgagor all payments made under the provisjons of (a) of paragmph 2 hereof. which the Hor}gagee
has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in

the funds aocumulatéd under the provisions.of (b). of paragraph 2 hereof. - If there shall be a default V

under any of the provisiohs of this mortgage resulting In a public sale of the premises covered hereby, or

.if the property 1s otherwise acquj afbgr default, the Mortgagee shall apply, at the time of the.com-
. ‘mencement of such proceedings, oi' at the time the property is otherwise acquired, the ba]ance\then %
remainingin the funds accimulated under Ab) of paragraph 2 preceding, as a credit against the amount

of principal then remaining unpaid under the note secured her'eby, and shall properly adjust any pay-

"‘ments which shall have been made under (a). of paragraph 2. . i
4. That he will pay all taxes, assessments, water, rates, and other governmental or mu: iclpal charges, *°

fines, 6r impositions, for which provision has not been made Hereinbefore, axd in defaylt thereof-the
Mortgagee may pay the same; and that he wlll promptly deliver the official receiptq therei ‘the Mort-
¥ paymenta
for taxes, asseasments, or the like, the Mortgagee may pay the same, and all sums so paid ijall bear inter-
eat at the rate.set forth in t.he note. secfﬂ'ed hereby trom the dato of uuch advance and ghall® p,ec&red, by
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