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. TO HAVE AND TO HOLD, *his “helrw, successors and

. -assigns fotever.: - . R R
* * The Mortgagor covensnts that he ts lawtully seized of tho -premises herelriabove dexerlbsd. {n foe ‘slmfle sb=.
solute; that'he has good right and lawful authiority fo sell; convey, or*encimber the same, &nd that the promises
“are free ind clear of ail liens and encumbrance whatsoover, The -Mortgagor further covenpants to wastantnand
{fotever defend -all and singular the said premises unto the Mottgages forover, from and against tho. Mortgagor and

~*, all persons whomsogvei-lawfully clalming the same or any part thercof. . - o

- - - . E i s ) e
The Mortgagor covenants a‘nd ng‘r‘ecxi n; folloWu:. » -0

. 1. That he will pt.omptly pay the principal gnd interest onf the indebtedness
the times and in the manner thereln provided, . T .

evidenced by the spid noto, at

. 2. That this mortgage shall-secure the Mortgagee.for such further sums as may be advanced hereoafter, at tho
_option of the Mortgagee, for the payment of taxes, insurance premiums, public ts, repairs or other pur~
poses pursuant to the covenants herein, and alec any further loans, advances, readvances or credits that may boe
made hereafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear -interost at the same
raté ag the Mortgage debt and shall be payable on démand of the Mortgagee, unless otherwise provided in writing.

N -t - ¢ .

3. ’I‘hgt he will keep the improvements now existing or hereafter erccted on the mortgaged property Insured

as may be required from time to time by the Mortgagee against loss by fire and any other hazards specified by

. Mortgagee,‘ln -an amount not less than the mortgage debt, or in sich amounts as may be requh’cd by the Mortgngeo,

and In companies acceptable to it, and that all such policies and renewals thereof shall be held by the Mortgages

and have at{ached thereto Ioss payable clauses in favor of, and in form acceptable to, tho Mortgagee, and that he

will pay all premiums theréfor when due; and that he does hereby assign to the Mortgages the proceeds of dny

policy insuring the mortgaged- premises and does hereby authorize esch insurance company concorned to mako pay-
ment for a loss directly to the Mortgagee, to the extent of the balance owing on the Mortgage dobt, whother due -

or not. ) X . A .

4. That’he will keep all-fmprovements now exist! ng. or hercafter erected in good repair, and, In the caso of n
construction;loan, that he will continue construction uhtll completion without interruption, and should he fail to do
so, the Mortgagee may, at its optlon, enter upon sald premises, make whatever repnirs are neceasary, Including tho
completion of any construction work underway, and charge the expenses for sich repairs or tho completion of such

'cbnstructio‘@o the’gxﬂortgnge— debt. : , fe :

6. That he will pay, when due, all taxes, public asscssments, and other governmental or munlc!pnl,chnrggﬂ.
fines or other lmposltlom\ugulnst the mortgaged premiscs. -

i

6. 'That he will comply with all governmental and r}i\sunlcl'pul laws and regulations ‘dffecting the mortgngod

premises. %

- 7. That, at the option of the' Mortgagee, this morfgage shall become due and payaple forthwith it the
Mortgagor shall tonvey away sald mortgaged premises, or if the title shall become vested in any other person in
" in“any manner whatsoever, other than by death of the Mortgagor, or, in the case of a construction lonn, It the
Mortgagor shall permit work on the project to become and remain interrupted for n porlod of fifteon (15) days
without the written consent of the Mortgagee.

=

8. That he hereby assigns all rents, ‘issues and profits of the mortgaged premises from and nfter any defnult
hereunder, and agrees that, should legal proceedings be instituted pursuant to this instrument, any judgo having
jurisdiction may, at Chambers or otherwise, appoint a receiver of the mortgaged premises, with full authority to
take possession of the mortgaged premises, and collect the rents, Issues and profits, including’ o reasanable rontal
to be fixed by the Court in the event sald premises are occupied by the mortgagor, and after deducting all chargos
and expenses attending such procecding and the executlon- of his trust as receiver, shall apply the residue of the
rents, issues and profits toward the payment of the debt secured hercby. ¥

8. 1f there is @ defsult in any of the terms, conditlions or covenants of this mortgage, or of the note secured
hereby, ther, at the option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall bacomeo
immediately due and payable, and this mortgage may be foreclosed. Should nny legal procey ngs be iInstituted
£or the foreclosure bf this mortgage, or should the Mortgagee become n party to uny suit lnv;%%}g this Mortgage
or the title to the premises described herein, or should the debl sccured hereby or any part theredf be placed in
the hands of an attorney at law for collection by suit ox otherwise, all costs and expenses incurred by the Mortgageo,
and a reasonable attorney’s fce, shall thercupon become due and payable immediately or on’demand, at the option
of the Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.

10. It is agreed that the Mortgagor shall hold ond enjoy the premises obgve conveyed until there fa a defaull
under this mortgage or in the note secured hereby. Itls the true meaning of this fiirument that 1t the Mortgagor
shall fullv perform all the terms,-conditions, and covenants of this mortgage, and of the noto secured heroby,
that then this mortgagggshall he utterly null and void; otherwise to remain in full force and virtue.”

"1 The covenants herecin coniained shall bind, and the benafits and advantages shall inure to, the reapecliva
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to unll genders.




