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The Mortgagor eovenanta and agrees as follows .
+ 1. That he wﬁ pmmp&ly pay the principal of and interest on the i“ndebtedness evldenced by the said

" ~~ote, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole,

or in an amount equal to one or more monthly payments on the principal that are next due on the note,
on the first day of any month prior to maturity ; provided, however, that written notice of an intention
to exercise such privilege is given at least thirty (80) days prior to prepayment; and provided, further,
that in the event the debt is paid in full prior to maturity and at that fime it is insured under the pro-
visions of the National Hoysing Act, he will pay to the Mortgagee an lnsuranbe premium charge of one
per centum (1%) of the original principsl amount thereof, except that'in no- évent shall the adjusted pre-
-miunr exceed the aggregate amourt of premium charges which would have ‘been payable if the mortgage
. had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obhga- ’
tion to the Federnl Housmg Commissioner on account of mortgage insurance. -

2. 'I‘hng together with, and in “addition to, the monthly paymerits of: pnncnpa] and Interest psysble
under the térms of the note secured hereby, he will pay to the-Mortgagee, on the first'day of ‘each month
,until the-said nots is fully paid, the foHowing sums: - b

(n) +An amount sufficient to provide the holder hereof with fundrgfto pay {he next mortgagc insurance premium if thl-;
instrument and the note*secured hereby aré insured, or ¢ mfnthly chargg 1{ﬂt\lleu of a mortgage insurance pret
lmum) if they are held by the Federal Housmg Cu a a;a?ollows v

™ ; :
. (l) If and so long as shld note of even date and tﬁsmstrunﬁ'nt are insured or are reinsured under the provi-
sions of the National Housing Act, an amournt sufficient to uecuﬁmlnre in the hands of the holder one (1)
month prior tp its due date the annual mortgage insurance premlum in order td provide suech holder with
funds to pay such premium to the Federal Housing ‘Cormissioner purquun‘{\to the Nuhorfal Housing Aect,
as aniended, and appligable Rcmuons thoreunder; or o, \ N

If and so long as saxd note ‘of evon date and lhls instrument are held by the/Ftderal Housing Commis- . )
sioner, a monthly"&targe (in lieu of morlgage m:urunceﬂ')remlum) which shall be in an amount equal
to one-twelfth (%2) of one-half ('4) per centum qf the average outstanding balance due on the note com-

puted without taking into accounl delinquencies or prepuyments N

(b) A sum equal to the ground rvnts, if any, nc‘(l due, plus the nremmms that wﬂl next become due and payable on
policies of fire and other hazard insurance covering -the mortgaged property, plus taxes and assessments naxt
due on the mortgaged pmpert)‘ tall as estimated by the Mortgagee) less all sums already pitid therefor divided
by the number of nignths to clapse before one (1) month prior to the date when such ground rénts, premiums,
taxes, and assessments will’become delinquent, such sums to be hold by Mortgagee in trust to pay said ground
rents, premiums, taxeés, and apgcml assessments; and

(¢} All payments mentioned in lhr: two preceding Subsections of this paragraph and all payments to be made under the
- note. secured herehy shall be ndded together and thé aggregate amount thereof ghall be paid by:the Mortgagor
each month m a smgle pny‘mcnt to ke =pplied by tho Mortgagee to the follomng items in. the order set forth:

J (1) premium chm‘gvs under the contn\ct of insurance with. the Federal Housmg Commummne‘r or monthly
. charge (in lieu of mortgage msurunce premium), as lhe case may be;
- (1) taxes, spccml assessments, fire und othet hazard insu Ge premiums;

(111) interest on the note soQumd hereby; and ?

b

Any deﬂcnoncy in the amount of any such aggregate monthly plygnent, shallf‘unless made goad by the Mortgagor,

prior to the due date'of the next such payment, constitute an \‘p t of defahlit under this mortgage. The Mort-
gagee may colloct a "late charge™” not to exceed two cents (2¢ ior each dgliar ($1) of each payment more than ~

fifteen (15) days in arrears to cover the extra expense involv b andlifig delinquent payments.

8. If the total of the paymenta made by the Mortgagor under (b) of paragraph 2 precedmg shall
. exceed'the amount ‘of payments actually made by the Mortgagee for taxes or assesaments or insurance
premiums, as the case thay be, auch excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If, however, the monthly paymefits made by the Mortgagor under ‘(b) of
paragraph 2 preceding shall not be sufficient to pay taxes and algessments and insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee gny«dmount neces-
sary to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
ance premiums shall be due. - If at any time the Mortgagor shall tender to the Mortgagee, in accordance .
with the provmom of the notg secured hereby, full payment of the entire indebtedness represented )
_thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (a) of paragx‘}aph 2 hereof which the Mortgagee
has not becomg obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funda accumulated under the provisions of (b) paragraph 2 hereof If there shall be a defauld
under any. of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com- |
menoe.ment of such proceedings, or at the time the property -is othemyise acquired, the balance “then -
remsdining in the funds accumulated under (b) of paragrnph 2 prece ng as a credit agaimt the amount
of prineipal then remaining unpaid under the note secured hereby, and shall' properly adjust any pay-
ments which ahall have been made under (a) of paragraph 2. .

4." That he will pay all taxes, assessments, water rates, and other governmental or- municipa] charges,
fines, or impositions, for which provision has not been made hereinbefore, and in defailt thereof the
Mortgagee may pay the same; and that he will promptly delfver the official receipts therefor to the Mort- ~
gagee. If the Mortgagor hﬂs to make any payments providéd for in this section or any other. payments
for taxes, asseasments, or the like; the Mortgagee may pay the same, and all sums ko paid shall bear inter-
est at the rate se§forth in the note qecured hereby from the data of such advance and ahall be secured by
this mortgage. ;

5. That he will keep ﬂ.\e premhea in as good order and condiﬁon as thay are now and wﬂl not commit -
or permit any waste thereof heuomble wear and tehr excepted.

1) nmortuunon of the principal of ‘said note. pé




