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1. That he will promptly pay the prmclpal of and mterest on the indebtedness evidenced by the said
note, at the times.and in the manngr therein provided. Privilege is reserved to pay the debt in whole,
or in an amount equal to ong or more monthly payments-on the principal that are néxt due on the note,
onithe.first day of any fnonth nrior to maturity; provided, however, that written notice-of an intention
to exercise such privilegd is given at Jeast thirty (30)-, days prior to prepayment; and, provided, further,
that in the event the debt is paid in:full prior to maturity and at that time it is insured tinder the pro-
visions of the National Housing Act, he will pay to the MortgAgee an insurance premium charge of.one

per centum (1%} of the original princlpal amount tRereof; except that in no event shall the adjusted pre-’

* mium exceed the aggregate amount of premium charges which would have been payable if the mortgage

had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its oblign— -

tion to the Federal Housmg Commlssloner on account, oémortgage insurance.

2. That, together w1th and in addition to, the monthly payments of principal and interest paynble
under the terms of the note secured hereby, he wj pay to the Mortgagee, on the first day of each month
until the said, note is- fully,paid, the following s

{a) An nmount sufficient to provide the holder herof with fun(ls to pay the next" mortgmze mmmnce premium if this
instrument and the note secured hercéby are insured, or 8 monthly charge (in lieu of a mortgage insurance pro-
mium) if they are held by the Federal Housing Commlssmncr, as folldws: < .

(1) If and so long as said note of oven date and this instrument are; .insured-or are reinsured under the provi-
.. sions of the National Housing Act, an amount spfficient to_accumulate in the hands of the holder ohe (1)
,,? , month prior to its due date the annual mortgage instiranc&iremium, in order to provide such holder with

fiinds to"pay such premiim ta the Federal Housing Commissioner pursuant.to the Nutmnal Housing Act,
as amended, and ﬂpplmﬂg Regculations thereunder; or

{11) If and so, Ionf: as -;rnd Hote of ‘rven date and thlg mstrument are held hy the Federal Housing Commis-
sioner, a monthly charge (in liew of a mortgage meurnnce prcmlum) which shall be in an amount eqyal
td ofie-twelfth (%2) of one-half (%) per centum of the average outstun(l'mg balance due on the note com-

° puted without taking mto account dcllnquencws or prepayments; '

(b) A sum equal to thn ;Emund rents, if any, next due, plus the nfemiums that will next bcdnmc due nnd payable ,on
policies of fire and other hazard insurance covering the mqf‘tgagcd property, p]us taxes and assessments noxt
due on the martgaged property (nl] as estimated by the Mortgagee) less all sums already paid therefor diviged
by the number of months to elapse before one (1) mounth prior to the date when such ground rents, premiums,
taxes; and usscssmmls will becbme delinquent, such sums to bu held by Mnrtgugee in trust to pay said mound
rents, prcmmms taxes, and special assessmefits; -and .

@

{¢) AIl,payments rnenlwned in the two preceding subsections of this'imragruph and all paymentsto be m'ade uhder the

note sgcured hereby shall be added togetfier and the aggregate amount thereof shall be paid by the Mortgngor B

each month in a smglo payment to he applied by the Mortgagee to the following itemk in the order set fo\'th

(l premium chmges under the contmrl of insurance with the Federal Housing Comn)lssmner. or monthly

charge (in lieu of mmtguge insurance premium), as the case may be;
(n tnxcs./pecml nﬁseqsments, fire and other hazard insurance premlums,
(111) interest on the note secured hereby; and, -
(1v) . ammhzutmn “of the pnnclpal nf said note.

Any deﬂcmncy in the amount of any such_ ngzmyzute mnnth]\ payment, shall, unless made gond by th?MortKngor .

prior to the due date of the next such payment, constitute an event of default under this mortgage. The Mort-
gagee may collect a Ylate charge” not to-exceed two cents (2¢) for cach dollar ($1) of each payment more than
fifteen (15)- duys in arrears to cpvel the extra expense mvol\ed{g\ handling delinquent pnyments. N

: 8..If the total of the” payments made by the Mortgagor under (b) of paragraph 2 precedmg ghall
exceed ‘the amount’ of payménts actually made by the Mortgagee for taxes or assesaments or insurance

* premiums, as the case, amay be, such excess shall be ¢redited by the Mortgagee on subsequent paymenta to
* be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance ptemiums, when
the same shall become due and payable, then the ‘Mortgagor shall pay to the Mortgagee any amount rieces-
sary-to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
.with the provisions of the note secured hereby,, full payment of the entire indebtedness repregented
thereby, the Mortgagee shall, in computing the amount of sucliridebtedness, credit to thggecount of the

.. Mortgagor all payments made under the provisions of (a) of paragraph.2 hereof whlc}ﬁe Mortgagee

-hés not become obligated to pay to the Federal Hou sing Commissioner, and any balance remaimng in

the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
~under any of the provisions of this mortgage resulting in 8 public sale of the premises covered hereby, o
. if the property is otherwise acquired after default; the: Mortgagee shall apply, at the time of the‘emz
mencement of such proceedings, or at the time the property is otherwise acquired, the Balance then

remaining in the funds accumulated under (b) of paragraph 2 preceding, as d.credit against the amount -

"of principal then remaining unpaid under the note setured hereby, and shgl properly adjust any pay-
ments which shall have been made under (a) of paragraph 2. >

. 4. That he will pay, all taxes, assessments, water rates, and other xovemmeﬂtal or municlpa] chargea,
fines, or impositions; foi' ‘which provlsion has not been imade hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipta ‘therefor to the Mort-
If th gagor faﬂs to make any paymients provided for in this section or any other payments

gnts, or the like, the Mortgagee may pay the same, and all syms 80 paid shall bear inter-

: in t.ha note secured hereby grom the date of such ad’iance and shall be secured by

w4 5

. at’he will keep the‘ premis in a8 good order and condition as they are now ‘and’ will not commit.
: or ’permit any waste thereof reasona‘ble weiar and tear e}ﬁeptﬁd = + ) -

e



