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" The Mortgngor covenﬁnh and agrees as follows :
1..That he will promptly pay the princfpa] of and, lxr'terest on the indebtednoss evidenced by the said

" note, at the times and in the manner therein provided. Privilege ia reserved to pay the debt jn whale,

_or in an amount %qual to one o more:monthly payments on the princ}bnl that are next due on the note,
on the first day of any month prior to maturity ; provided, however, that written notice”of an intention

. to exercise such privilege ia given at least thirty (80) days prior to prepayment;.and, provided, fu'rt)wr
that in the event the debt iz paid'in full prior to maturity and at that time it is insyred under the pro- - s

visions 4f thé Nutional Housing Act, he will pay to'the Mortgagee an insurance premium charge of one
per centum (1%) of the original piincipal amount thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon ita obligu— .

% tlon to the Federai Houuing Commisgioner on account:of mortgage inaurnnce <

2. Thnt, together with dnd In addition to, the }nonth!y payments of principal and interest payabfe. .

_(mder the terms of:the note secured hereby, hé will pay to the Mortgsgee on the first day of each month
until the said note is fully paid, the following sums: -

{(a) An amount anﬂiclent to provide the holder hereoff with funds to%:uy ‘he ‘fext mortgage msurnncﬂ“premlum if this
» mstrumcnt nnd the note secured heréhy are insured, or,a monthly charge (in hcu of a mortgngn insurnnée pre-
mium) if ‘they are Reld by the Federnl Housmz Commumoner as follows: [N

(1) If and s0 long as said note of oven date nnd Lhm instrurhent are insured or are reinsured under the provi-
sions of the Nat;onahHousmg Act, an amount sifficient to accumulate in the hands of the holder one (1)
= month prior te its due date the annual mortgage insurance premium, in oxdeg to provide such holder \blth
funds to pay such prémium to the Federal Housmg Commissioner pursuant to the National Hou.sing Acl

.88 amended, and apphmble Regulations thcreunder or

If and so long as said note 9{ even date and lhm instrument_are hcld by the Federal Housing Commis-
sioner, a monthly charge (in licu of a mortgage insurance premium) which shall‘be in an amount equal
/ * . to one-twelfth (¥z) of one-half (%) per corytum of the average outsum:hng hul&nce due on the note com-
{ . puted wlthout taking into account delinquencies or prepayments;
) .

(b) ‘A sum egual to the ground rents, if any next due plus the premiunms-that will ncxt become due and payable.on .
policies of fire and other hazard insurance covermg the mortgaged property, plus taxes and assesaments next.-
due on the mortga, property (all as eptimated by the Mortgagec) less all sums already paid therefor divided
by the number of mgnths to elapge before one (1) month priaf to the date when such ground rents premiums,
taxes,‘and assessmdnts will become delinquent, such sums to 56 held by Mortgageb in trunt to pay Baid ground
rents, premmms, ta. ea, and specig| assessments; and

(c) All payments menhoned in‘the two preceding sanecuons of thls{mmgrnph and all paymenta 4o be made ander the -

note secured heredy shall be added- togethér and the aggregate amount thereof shall be paid by the Mortgng'or, .

each monlh in 8 single payment to he !‘Dpllcd by the Mortgagec to the following items in the order get fortl:

(1) premium charges under the coptract of insurance with the Fedcrul Ho\ming Commlsaloner, or, monthly h
" charge (in lien of mortgage msurnn:e pramium), as the case may be; .
(l‘!) taxes, specip] nﬁsessmenta, fire-and athcr hazard insurance premmma ’ '-{. -
(1) interest on tl 'note secured hereby and °

{rv) amorhzstlon of the: pnncxpal of said note. . - 7 /-

A?;v deficiency in the amount of any such aggregate monthly payment, shali, unlé)npdégbod by thé Mortgagor
prior to the due date of the next such payment, constitute an event of default uhder this-mortgage.. The Mort-
gagee may collect a “lata charge not to exceed two cenm (2¢)s§0r each dollar (31} of each payment more than
fifteen (15) days in arrears Lo cover the extrn expense lnvolved in )\andllnz delinquent paymenta .

8. If the total of the payments made by the Mortgagor under (b) of parag'raph 2 preceding shall <

exceed the amount of payments actually made by the Mortgagee for taxes or assessments or jnsurance

premiums, as the case may be;.such excess shall be: bredmsd by the Mortgagee on subsequent payments to *, '
be made by the Mortgagor. If, however, the monthly- payments made by-the Mortgagor under (b) of ¢ -
paragraph 2 preceding shall not be sufficient fo pay taxes and assessmenta and insurance premiumsd, when -

* the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-

. sary to make up the deficiency; on or before the date when payment of such taxes, assessments, or insur-

ance premiums shall be due. If at any time t!\e Mo rtgagor shall;tender to-the Mortgagee, in accordance |

" with-the provisions of the note secured hereby, tull’ payment .of the entire indebtedness represénted-

" thereby, the Mortgagee shall, in computing the ‘amount of suéh indebtedness, credit to the account of the.”
Mortgagor all payments made under the provisions of {a) of paragraph 2 hereof which the Mortgagee ;

. has not become obligated to pay to the Federal Housing Gommissioner, and any balance remaining in
thé fund& accumulatéd under the provistons of (b) of paragraph 2 hereof. hid there shall be a default. .
under any of the provisions of this mortgage resulting in a public sale of the premiies covered hereby, of
H tha property is otherwise acquired- after default, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at the time.the property is otherwise wquif’ed the balance. then

" remaining in-the funds nccumulnted under (b) of paragraph 2 preceding, as a.credif against the ambunt

of “’pi'incipal then remaining unpaid under the nate secured hereby, and shall. px-oper]y adjuut any pny-
.ments which shall have been made un (a)-of paragrnph 2.

4. That he will pay all taxes, asseumenta ‘water rates, and other zovemmental or municipsl charges,

fines, or impouitions, for which provision has not been ‘made hereinbefore, and in default thereof the -
 Mortgagee may pay the same; and that he will promptly-deliver.the official receipts therefor to the Mart-*
" gagee. If the Mortgagor falls to make any payments providéd for in this section or any other paynients
. for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums 50 paid shill bear inter-
dst dt the rate set forth. in the note secured hereby froni the date of uuch advance andihﬂll be lecured by
this mortgage.- :

. That he will keep the premlsea inas good order and ebnd.ition a8’ they are now And will not commii
t tny waste ﬂxereof, reasonable wear and tear - excepted. o
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