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* T HAVE AND TO HOLD, sl and singular the said premises unto’the Mortgagee, its duccessors and
assigns Forever. E PR .

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described, in fee simiple
absolute} that he has good right and lawful authority to sell. ‘convey, or  encumber the same, and that the prernites
are free and clear of all liens anid encumbrances whatsoever. The Mortgagor further covenants o warfant arid frwever
defend al} and singular the premises unto the Mortgages forever, from and against the Martgagor and all- pereons
whomsoever lawfully claimifig the same or any part thercof. .

The Mortgagor covenants and agrees as follows:

I. That he will promptly pay the principal of and interest on the indebtedness -evidenced by the saidd note.
the times and in the manner therein provided. ;

2. }'Thut this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, ar the

' option of éhe Mortgagee, for the payment of taxes, insurance premiums, public assessmeénts, re airs or othet purpree:

pursuaht to the covenants herein, and also any further loans, advances, readvances or credits l[:at may he mace &wrr

»after to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the sarne rate as the
Montgage debt and shall be payable oglemand of the Mortgagee, unless otherwise, pravided in writing,

3. That he will keep or permit the Mortgagee to keep the improvements now existing of hereafter erected m
the mortgaged property insured as may be required from time to time by the Mortgagee against loss by hre anel rthe:
-hazards. in such amounts as may be required by the Mortgagee, and in companies acceptable to it, and that ke dess
hereby assign to the Mortgagee all such policies, and that all such policies and renewals thereof shall be held o0
the Moytgagee and have attached thereto loss payable clauses in favor of, and in form acceptable to, the Morrgages
and in the event of loss or destruttion by fire or dther hazards. the Mortgagee may, at its option, apply the precesd-
of the insurance to the mortgage indebtedness or to the restoration qr repair of the property damaged.” Lo

1 That he will keep all improvements now existing or hereafter erected upon the mortgaged avpeety o
good repain and in the case of an advance for construction, that he will continue construction antil - ,mpL'n/;-n wirth
gut interruption, and_shouldhe fail to do so, the Mortgagee may, at its option. enter upon said premises. make whateyes
repairs are necessary, including the completion of any construction waork underway. and charge the expenses for ‘cue by
repairs or the completion of such construction to thg -mortgage debt.

5. That the Mortgagee may require the maker. comaker or endorser of any indebtedness decured herely i,
«<arry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage. designating the Mexi
gagee as beneﬁcim@?and assignee thereof, and, upon failire of the Mortgagor to pay the premiums therefor. the
Mortgagee may. at'ifs option, pay said premiums, and all ~ums so advance by the Mortgagee shall hecome a part o4
the mortgage debt. R :

6. That, together with, and in addition to, the monthly payments Hf principal and Interest payable undee thi
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indehtedne™ kY
secured hereby is paid in full; a sum equal to one-twellth of the annual raxes, public assessments and insuranes :
premiums, as estimated by the Mortgagee, and, on the fatlure of the Mortgagor 10" pay all taxes, insurance prerums
and public assessments. the Mortgagee may, at its option. pav said iems and charge “all advances therefer 1, the
mortgage debt. R : : ) :

7. That he hereby assigns all the rents, issues, and profits of the r?mrtguged pr(?mlsm from and after any
default hereunder, and should legal proceetlings be ins[itule(( pursdant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, iscues, and profits, who. after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the yent,
issues, and profits, toward the payment of the debt secured hereby. ’ -

- 8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the M::‘Ilgaqﬁl
shall convey away saidimortgaged premises, or if the title shall become vested in any other PETSON 1 ~any rnanney
\\'ha[s()(.‘\'(‘r Ol}lcr [han b) dt‘ath ()f lhe .\l()rtgﬂg(lr.

9. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there s a defanls
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that.if the Mo tgaprs
shall fully perform all the terms, conditions, and covenants of this ort age, and of the note secured herebry, ,r
then this mortgage shall,be utterly null and veid: otherwise to remain in ?ull force and virtue. If there ic 2 default in
any of the terms, conditions or covenants of this mortgage. or of the note secured hereby, then, at the aptiem of 1he
Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable. and
this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure of this et e, o
should the Mortgagee become a party to any suit involving this Mortgage or the title to the premices l'%-‘( rihed]
kerein, or should the debt secured Eereby or any part thereof be placed in the hands of an attorney at law for coillec i
by suit or gtherwise, all costs and expenses incurred by the Mortgagee, and a reasonable attorney’s fee. hall thase e
becorme. due_and payable immediagely or on demand, at the option of the Mortgagee. as a part of the debt sétcuged
thereby, and may be recovered and collected hereunder. .

it

10. The covenants herein contained shall hind, and the benefits and advantages <hall insure tr. the resge e
heirs, executors, administrators, successors, and assigns of the parties hercto. Whenever used. the singtilar numb‘i‘gl shalf - .
include the plural, the plural the singular, and the use of any gender shall be applicable to all genders. -
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WITNESS my band and seal this 31st day of August

Signed. sealed, and deﬂivered

in the presence of:




