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7 '?'TO HAVE AND'TO HOLD nﬂ and slngular the sa!d prcmlﬁea umo tho Mortgu;co.’lgﬂucooasou and nssigns
forever. S

The Mortgagor covenants thnt he is lnwfully d of the premlses hurelnubovc dosorilSod i4¥ foo simple -

absolute, that he has good right and lawful authority&to scll, convey, or cheumber tho same, and that tho prem-
ises are free and clear of all liens and evicumbrances whitscever. The Mortgagor fnrtlmr -covenants to warrant and
forever defend all and singular the premises unto the'Mortgagee forever, from and against the Mortgngor and

~-all persons whomsoever lawfully, claiming the same or any part thereof..

© . Thy Mbrtgngox covénants and agrees as follows:
. ; 1. That he w1ll promptly pay the principal of and interest on thc lndcbtodnoss ovldoncod by. the anid noto
at the times and in the manner therein provided. ~ .

i
2. "That this mortgage shall secure the Mortgagee for suclfurther sums;as may be ndvnnu'd hereafter, at the
option of the Mortgagee, for the payment of taxes, insurarice premiums, pul)ll(' assessinents, repairs or other pur-

- poses pursuant_to_ the covenants herein, and also any further, loum advangos, readvances or credits that may be

made hereafter to the-Mortgagor by the Mortgugee, and for nny other pr fulshor obligation or indebtedness due
to.the Mortgagee by the Mortgagor at any time hereafter; and that all suaek $0 ndvanced shall bear interest at the
same rate as the Mortgage debt and shall l)(' payable on demand of the \l()flgu“'v unless atherwise provided in

writing.

3 That he- w11l keep the lmprovcmcn(s now existing or hlreafter bvcclcd on the mortgaged property insured
.as may be required from time to time by the Mortgagee against lons by fire and other hazardg, In suth amounts

as may be required by the Mor(gﬂ?‘éc, and in companies acceptable lo-it, and that hg doos hcrcby assign to tho

Mortgagee all such policies, and that all such policies and renewals thicrcof shall be hold by the Mortgagee and
have attached lherem loss payable clauses in favor of, dnd ifi form acceptablo to the Mortgagoe.

4, That he wlll keep all improvements now existing or hereafter erected upon the mortgaged property in .

goad repair, and,"in the case of a construction loan, that he will continue construction” until completion without
interruption, and should he fail to do so, the Mortgageo may, at its option, entor upon said promises, make what-
ever repairs are necessary, including the cofpletion of any construction work underway, and clmrgo the oxponses
for such repairs or the completion of such construction to the mortgage debt.

I3
5. That the Mortgageé may require the maker, co-maker or endorser of uny lndcbtcdnoqs socured hereby to
carty life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, desiguating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, it its option, pay said premiums, and all sulns so ndvanced by the Mortgageo shall become n part
of mortgage debt.

* 6. That, together with, and fn addition to, the monthly payments of pr(nclpnl arid interost pnynl)lo under the
terms of the note secured herebd, he wili pay to the Mortgages, on the first day of ench nu)mp until the indebted-
ness secured hereby {§ pajd in full n sum’ equal to one-twelfth of the annual taxcg, publié dssessmonts and insur-
ance premiums, as estimated by the Mortgagee, nqd on the fuilure of the MaFtgagor to pay ull taxes, Insurance
premiums and public assessments, the Mortgageé may at its option, pay said items and charge alt advances there-

Yor to the mortgage ¢ debt o ) i -

7. That‘he hereby assngns all the rents, issues, and profits of the mortgugod premises from nud nftcr any do-

fault hereunder, and should legal praceedings be nstituted pussuant to this fustrumont, then the Mortgagee shall-
_ have the right to have a receiver appointed of the rents, issues; and profits, who, after deducting all chayges and

expenses attending such proceedings and the execution of his trust as receiver, shall apply the residuo of the ronts,
issues, and profits, toward the payment of the debt secured hereby. ;

8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Nort.
gagor shall convey away said morlgnged premises, or if the title shall become vested tn any other person in any
manner whatsoever other than by death of, the Mortgagor, or, in the cuse of a construction loan, if the Mortgngor
shall permit work on the project to become and remain interrupted for ii‘pcriod of fifteeyy (15) duyq wlthout tho
written consent of the Mortgagee . Vi

8. It is agreed tha}, the Mortgngor shall hold nnd enjoy the premises above conveyed untll theréds a default
under this mortgage br ib the note secured hereby. It {s.the true meaning of this instrument that if the Mort-
gagor shall, fully perform all. the terms, conditions, and covenants of this mortgage, did of tﬁly’nom secured hereby,
that then this mortgage shall be utterly npll and void; otherwise to remain in full force fnd virtpe. If there is a
default in any of the terms, conditions ar covenants of this mortgage, or of the note seenred llonghy then, at the
option of the Mortgagee, all sums then owlng by the Mortgagor to the Mortgagee shall hecomo hmnodh\mly duo

and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure

of this mortgage, or should the Mortgagee become a party'to any suit invglving this Mortgage or the title to the
premises described herein, or_should the @bt secured hereby or any pnr(%lltr( of be pluced in the hands of an
attorney at Yaw for collecti6h hy suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thereupon become due and payable immediately or on dentand, at the option of the
Mortgagee, ada part of the debt secured thereby, and may be recovered and collec lv(l, ln&gumlvr

10: The covenants herein contained shall bind, and the benefits and advantagey’ qln\ll inure to, the rt'spoulw-
heirs, executors, administrators, successors, and assigns pf the partics heroto. Whenever used, the singular numbéer
‘shall mclude the plural, the pluml the singular, and lhe use of any gender shall be applicable to all gendors.

WITNESS my hnnd and seal th|s 318t dayof - August 19 63

_ Signed, sealed, and deli\ifered : R /%(W/ {' // L ,gz’,c o s (SFAL)

"inthe presence ofs, . . %&?&C_&M@IWL

(SEAL)

_f e ~(SEAL)




