) Y C _ SOU:( 933 Pkl!tﬂ.‘ﬁi

TO HAVE AND TO HOLD all and singu]nr the, snid promises unto tho Mortgagee, its successorgld assigns
forever.
The Mortgagoi covenants that he is lawfully seized of the premises horoinnbove described in fee simple
absclute, that he has good right and Mwful authority to sell, convey, or encumber the same, and that the prem-
s ises are freg and clear of all Jiens and encumbmho(‘s whatsoever. The Mortgagor further covenants to warrant and
forever defend dll and singular the promises unto the Mortgageo forever, from and ngnlnst the Mortgagor and
all persons whomsoever lawfully claiming the same or any part teroof

The Mortgagor covenants and agrees as Tollowv‘

L. That he will promptly pay the principal of and futerest on the indebtedness evidenced by the said note,

at the times and in the manuer therein provided. - Y N

That this mortgage shall sécure the Mortgagee for such further sums as may be advanced hereafter; at the
upti(m of the Mortgagee, for the pavment of taxes, insurance premimns, public assessments, repairs or other pur-
poses pursuant to the covenants herein, and also any further louns, advances, rendvances or credits that. may be
made hefeafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness due
to the Mortgagee by the Mortgagor at any time heres iﬁl‘l and that all sty so advanced shall bear interest at the'
same rate as the Mortgage deht and shall be payable on (lenmml of the \lmts,n;,c(' unless otherwise provided in

' wnlln;!a 4 '

* 3. That he will kegg the improvements now existing or hereafter erected on the mortgaged proEerty insured
as may be required fy6m time to time by the Mortgagge against lins by fire and other hazards, in stich amountg
as may be required/by the Mortgagee, and in companies”aceeptable to it, and that he does hereby assign to the
Mortgagee all sugh policies, and that all such policies and renewals thiereof shall be held by the Mortgagee and
have attached thereto loss payable clausesin favor of, l\l'](] in form acceptable to the Mortghgee.

4. That e will keep all improvements now existing or hereafter erected upon the mortgaged property in

> good repair, and, in“the ease of a construction loan, that he will continue construction, until completion without

interruption, and should he fail to dorso, the Mortgageeanay, at its option, enter upon said premises, make what-

over repairs are necessary, including the completion of any constraction work underway, and charge the expenses
for such repairs or the completion of such ((\mlruchon to the mortgage debt.

5. That the Mortgagee may rcquir(- the mnkvr co-maker or m)(lmst'r of z\nv tndebtedness secured hereby to
carry life insurance upon himgelf in a sum sufficicut to pay all sums’ secured by this mortgage, designating the
Mortgagee as buwﬁcimv thercof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort- ’
. gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a pﬂrt
of mortgage debt. #

6. That, together with, and fn addition to, the mouthlv payments of principal and interest pnynble under the, .
terins of the note secured hereby, he will pay to’ *the Morl}.ngvo on the first day of oach month, until the indebted-
ness secured hereby is paid in full, a sum (‘q\u\l to one-twellth of the annual taxes, public assessments and <
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgngor to pay all tnxﬁ/ﬁr‘:;
premiums and public assessments, the Mortgagee may atits option, pay said items and, charge all advances there-
for to the mortgage debt. . ‘.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
f.mlt hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, \lmll apply the residue of Q:,repts,
issues, and profits, toward the payment of the debt secured hereby. . ;

8. That, at the option of the Mortgagee, this mortgage. shall become due gud payable forthwith if the Mort-
gagor shall copvey away said mortgaged premises, or {f the title shall become vested in any other person in any
“manner wi h.ll\(!( sver other than by death of the Mortgagor. or, in the case of a constrietion loan, if the Mortgagor
shall permit work on the project to become and remain in((‘rluphd for » period of dﬁeen (15) days without the
written consent of the Mortgagee. / .

9..1t is agreed lhut the Mortgagor shall hold and enjoy the premises nbm;, Convc)'c\d until there is a default
under this mortgage or in the note seeured-hereby, Tt is the true meaning of this instrument that if the Mort-

< gagor shall fully perform: all the terms, conditions, and covenants of this mertgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms. conditions or covenants of this mortgage. or of the note secured hereby, thén, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legrl proceedings be instituted for the foreclosure
pof this mortgage. or should the Mortgagee became a party to any suit involving this Mortgage or the title to the
premises deseribed herein, or should the debt secured hereby or any part thereof be placed in the hands of-an
attorney at law for collection by suit or otherwise, all costs and éxpenses fncurred by the Mortgagee, and a reasan-
able attorney’s fee, shall thereupon become due and payable imme dh\(x Ay or on demand, at the option of the
" Mortgagee, as a part of the debt secured thereby, and may he recov eréd and collected hereunder.

10. The covenaits herein contained shall bind. and the benefits and advantages shall inure to, the respective
‘heirs, executors, administrators, successors, and assigys of the parties hereto. Whenever used, the singular mimber
shall fictude the plural, the plural the singular, and the use of any gender shall be x\pphu\ble to all genders.

\VlTNESSmy hand and seal this 3xd “dayof - September 19 63 -

Signed. sealed, x_uid dvli\"cred ’ (&,LS W PEP A - _ (SEAL)

he presguee of: - - - - : 7 (SEAL)
i i (SEAL)-
(SEAL)




