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TO HAVE AND TO HOLD all and singular the said premises dito the Mortgagee; its successors and assigns
forever. B . . '
The hiortg_ﬁigor covenants. that he is lawfully seizedyof the. premises hereinabove. described in fee simple
absolute, 'that he has Vgoo} righ'(-and‘ lawful autherity to sell, convey, or encumber the saine,'and that the prem-
Ises are free‘and clear of all ligns and encumbrances whatsoever. The Mortgagor futther covenants to warrant and
forever deéfend all and singular the premises unto the Mortgagee forever,’ ffom and .against the Mortgagor and

all persons whomsoever lawfully claiming the same or any part thereof.* , - N

" The Mortgagor covenants and agrees as follows:
i ¥ A

= "
1. That he will prgmpt]; pay the principal of and interést on the indebtedness evidenced by the said note,
at the times and in the-manner therein providéd. . . :
} 2. That this mortgage shall secure the Mortgagee for such further sums :1‘5 may be advahiced hereafter, at the
. option of the Mortgagee, for the gayment of taxes, insurance premiums, public asséssments, repairs or other pur-
poses pursuant to the covenants herein, “and#also any further loans, advances, readvances or credits that may be
made hereafter to the Mortgaghr bysthe -Mértgagee, and;fpggny gther or further dbligation or indebtedrfess due
_to the Mortgagee by the Mortgagor at any Yishe hc;’?*nfker; and that all sums so advanced shall bear interest at the -
same Tate as.the Mortgage debt and shalf abg on.demand of the Mortgagee, unless otherwise, provided i
writing. ¥ . ’ - . v s - - . R
3. That Ke will keep the improvements now existing or hercafter erected on the mortgaged property insured
as may be required from timé to time by the Mortgagee against loss by fire-and other hazards, in such amounts
‘as may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to th&
Mortgagee all such policies, and' that all such policies and renewals thiereof shall be held by the Mortgagee and -
have uft:\c\!é_ed theretoJosh, payable clauses in favor of, and in form acceptable to the Mortgagee. .
4. That he will keepeall improvements -now‘existin'g-‘or hereffter .erected upon the mortgag‘ed_prgperty in. -
good repair, and, in the case of a-construction loan, that he.will continue cQ‘nstructi_oz until completion without
inté"ruption, 'nn'd,:shoulﬁ\abg_ ail to do so, the Mortgagee may, at its option, enter upon 4sai‘d premises, make what-
- ever repairs are ‘m;eass::r‘ry, iffcluding the completion of any construction work uynderway, and clg'ge the expepses
for such repairs or. the completion. of such copstruction to the mortgage debt. o

45. That the Mortgagée miy réquire the. maker, po-maker or endorser of any indebtedness secured }‘éréby te
carry life insurance wpon hi s{l in a sum sufficient to.pay all sums segured by this mortigage, designating the
Mortgagee as beneficiary ‘thereof, and, upon failuré of .the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part

-of mortghge debt.” . oo ’ . - R .
6. .That, together with, and in addition to, the monthly payments of ﬁrinci"pal and interest payablé under the
terms of the note secured heréby; he will pay to the Mortgagee, on the first day of each month, until the indebted-
“ness secured hereby is paid in full, a sum_equal to one-twelfth of the annual taxes, public asséssmerits and fnsur- -
ance premiums, as estimated by the.Mortgagee, and, on the. fail‘ur(e of 'tlgq Mortgagor to pay all taxes, insurance
premiums and public assessments; the Mortgagee may at its option, pay shid items.and charge all advances there- .
for te the mortgage debt. . . - s ) ‘

" 7. That he hereby assigns all the rents, issues, ahd: profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall 7
have the right to have a. receiver appointed of the rents, issues, and profits, who, after deducting all charges asd
expenses attending such proceedings and'the execution of his trust as receiver, shall apply the residue of the rents,
issues,and profits, toward the payment of thé debt secured hereby. ";\ - ', -5

8. That, at the option of the Mortgagee, this mortgage shall become due and pdyable forthwith if the Mort-
gagor shdll convey away snid mortgaged premises, or if th® title shall become vested in any other person in any
manner whatsoever other than by death’of the Mortgagor, or, in the case of a condtruction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period, of fifteen (15) days without the

written consent of the Mfgtgagee.
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9..It is agreed that the Mortgagor sha¥l hold and ‘enjoy the premises above codveyed until there is a default
under. this mortgage or in the note.secured hereby. It is the true meaning of this instrument that if the Mort-
gageor shall fully perform all the térms, conditions, and covenants of this mortgage, and of the note secured hereby,

. thatsthen this mortgage shall be utterly riull gnd void; otherwise to remain in full force and virtue. H there is a
default in any of the-terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee. shall thecome immediately -dug™"
and payable and this mor{gage may be foreclosed. Should any legal Proceedings be instituted for the-foreclosure

- of this mortgage, or should the.Mortgagee become a party_to any suit involving this Mortgage or the title to the
premises described herein, er should-the debt’ secured hereby or any part thereof be placed in the hands of .an
attorney at law for collection by suit or otherwise, all costs and expenses incyrred by the Mortgagee, and a reason- *
able attorney’s fee, shall thereupon become:due and payable immediately_or on demand, at the option of the
Mortgagee. as a part of thcié debt secured thereby, and may be rego ered -and collected hereurider. )

<10. The covenants herein contained shall Bind, and the b"encﬁtsjand advantages shall inure to; the rlespecti\"e' .
heirs, executdrs, dminjstrators, suacessors, qud assigns of the parties hereto. Whenever used, the singular number
_ shall include the pfzﬁf\tkplura] the singular, and-the use of any gender shall be applicable to all genders.
- . i N . . . N .

. WITNESS my hand ahd seal this  21st dayof  August .

Sféned, sealed, and.delivered i E X b 77! sl (SEALY
_in presence of: / . - ‘ E - i i - B ISEAL) .
M - W g : — - (SEAL) = .~




