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TO ﬁ‘\\ll‘ \\D 'IO HOLD all and ;mr'uhr the said premu:) unto the \[ongagee its augeessors and

assighs forever. !

R The Mortgagor covenants that he js lawflilly seized of the premises heremabove descrlbcd m fee simple-
" dbsolute, that he'has goe‘:l‘nghl and lawful authority to sell, convey, or encumber the same, and tHat 1 ¢ Premises
are” free angl clear of all licns and encumbrances’ whatsoever. The Mortgagor further covenants to warrant and for-.
ever defend ‘all and singular the premises unto the Mortgagee forever, from and agamsl the Mortgagor and -all
persons whomsoever lawfully clalmmg the same or anypart thereof. . v ,
The’ Mortgagor covenants and agrees as Tollows; 7 - . - T
1. That he will promptly pay the principal of, and iiterest on the mdcbtednqss evndem:ed by the sald note, at
the times and in the i manner therein providad. The mortgagee may collect a “late charge” not to exceed an amount
equal to five per centum (5%) of any installment which is fiot paid within fifteen (15) d;xi from’ the due date
thereof to cover the extra expertse mvolved in handling- delmquem payments. *

2. That this mortgage shalt secure. the Mortgagee for such further . sums as fmay be advariced. hereafter, at the
option of the Mortgagee, for the- payment of taxes, insurance premiums, publlc assessments, repairs or other pur-
poses pursuant to the covenants herein, and also any further .loans, advances, readvances or credits that may be _
made hereafter to the Mortgagor by the Mortgagee ; and that all sums ‘sb advanced shall bear interest at the same
rate as the’ Mortgage debt and shall be pagyable on demand of the Monéagee unless otherwise provided in w'mng

3. That he will keep the ,f'mprovements now exisl g or hereafter erectedeon the mortgaged property lnsured .
as may be required- fxéom timeto time by the Mortgagee agamst loss by fire and other hazards, in such ‘amounts as
may be'required by the Mortgagee, and | in companies acceptable to'it, and that ‘he does | hereb) assign to the Mort-

~-gagee all such policies, and that all such- policies and renewals thereof shall be_held. by the \/Iortgagcc and have
attached thereto loss payable clauses in favor of, ,and in forr?«aeceptable to, the ‘vIortgagee

. That he will keep all lmprovements now existif or hereafter grected upon thé mnngaged property in
-good repair, arid should he fail to do so;the Mortgagee may, at its option, enter upon said premises, make whatever
-repairs are necessary, and charge the expenses for such repalrs to the mortgage deht.

- 5. That the Mortga ay require the maker,’co-maker or endorser of any indebtedness secured -heréby to -
catry life insurance upon' im>ell’ in a sum sufficient-to pay al* suins secured-by this mortgage, designating the -
Mortgagee as beheficiary thereof, and, upon fajlure of the Mortgagor to pay the premiums therefor, the ‘vfortgagee,
may.-at its optmn pay said premlun}_s and all sums so advanced by the \Iortgagce shall become a par\ of ‘!he mort-
gage debt. -

6. That tngcther with, and mgj ion to, the monthly pavments of pnnupal arid 1ntgrcst payable. undcr the
terms of the note securedl hereby, he will- pay to the \{nrtgagne nn the first day of each month, until the indebted-
7%ness secured.he,rep) is pasd in full.a stim equal to one-fwelfth.of the annual taxes, public assessments and insurance
prémiums, as jtimzﬂed by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance piemiums, -
and public asséssments, the Mortgagee may, at its op@ien, pay said |tern§ and chagge all advances therefor to the
mongagt debt=1|1c|udmg also, any State and Federal tax liens. .

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises fram and after. any
default hereugder and should legal proceedings be msh!uted pursuant to this instrument, then the Mortgagee shall
have the r}ght to have a receiver appointed .of the rents, issues, and profits, who. after deducting all charges and
cxpenses “attéding sich proceedings and the execution of his trust as receiver. shall apply the resxdue of thesrents,
‘issués, and profits, Lo“ard thé-paymrent of the debt secured hereby. - 7 . -

§ ‘Lhat, at the option of the Mortgagee, this mortgage shall become due and payable for(hvuth if the Mort-
gagor shall. convey away”said mortgaged premises; or il'the title shall begome \f;tqd in any other person in amy
manner whatsoever other than hy death of the \Iongagor '

9. Ttis agreed that the \Iortgagor shall hald and enjoy the premises above conveyed until there is a default
under this mortgage or in the note ‘secured hereby. ‘It is the true meaning of this instrugent that if the Mortgagor
shall fully pecfornr all the terms. condition -, and covenants of this mortgage, and of th&note secured hereby; that =

“thén thls mortgage shall be utterly null and void; otherwisé to remain in full fofce and virtue. CIf there is a default .
in any of the terms, conditions or cov enants of this mortgage, r of the note secured hegeby, then, at the option
of -the Mortgagee, all sums then owiag by the Mortgagor to the Mortgagee shall bchmc immediately due and pay-

~ able, and this mortgage may be foreclosed. Should any legal proceedings be instifuted for the foreclosure: of this
mortg;\ge or should=the Mortgagee become a_ party to any suit involving this Mortgagc or the.title to the premises
described herein; or should the debt secured l.ereb\ or-any,part thereof be placed in the hands of an attorney at law
for collection by ‘suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reasonable attorney’s
fee, %ﬂlereupon become due and payable immediately or on demand, at thre option of the \dm‘tgage: as a part

cof t t secured thereby. and may be recovered and collected hereunder, 7 »

a

10. The covenants -herein contained shall bind, and the benefits and advantages shall inure to, the respective "
_ heirs, executors, administrators, succesaors, and assigns of the parties Hereto. Whenever used, the singular number
, shall include the plural the pluml the smgﬁ’lar and the use of any gender shall be.applicable to all genders.

WITNESS my hand and seal this - - 2nd . N day of o S "~ August-, 19 .63]

-+Signed, seﬂcd\"and delivered

in the presence of . - T e e e . (SEAL)

| (SEAL)

.~ (SEAL) - '




