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T(J HAVL AND TO l-}OLD nlldf@d singular the sald premlscs umo theMortgngce, its successors and assigns
foréver.’ -
The Mortgngor covendnu that he is lawﬁllly seized of the premises hereinabove deschbed In fee simple
-absolute, that he-has good, right and: lawful ‘aathority to sell, convey, or encufabér the same, and that the prem.~
* ises are free and clear of all ifens and,nncumbrdnces whatsoever. The Mortgagor fisrther covenants to warrantrand
Horever defend - all and singhlar the premisessunto the Mortgageé forever; from apd ngainst the Mor{gagor and
all persons. whomsoever la\bfuily clnirhmg the same or any pai‘t thereof. "

The Mortgagor covenants.and agrees as follows: "'/'( P
1. That he will promptly pay the principal of and mtcrest on the lndebtedness evidenced by the said note,
at the| times and inthe maqner therein provided. -t

of the Mortgagee, for the ‘payment of taxes, insurance premmms pnbhc assgssnigdts, repairs or other pur-
poses pursuant to the covenants herein, and also any further loang, advances, reaflvances or credits that may be
madé hereafter to ‘the @rlg'\gor by the Mortgagee, and for any-other or further obligation or indebtedness due
to the; Mortgagee by the Mortgagor at 2 any time hereafter; and that all sums sa advanced shall bear intesest at the
samc’{‘ale 1s;thé Mortgage dd)t and’ Sh.l" be payable on domdnd ()f th \fortgngee unless otherwise provided *in
wntmg .

. .£ That this murtg.xchmH secure the Mortgagee for such furlher sums as nny be (Idvunncd hcre‘lfler at the )
opu()

_ 3. That he will k(’Lp the improvements now existing or hzrl safter erected m’x !hé"mortgagcd property insured
as may be required from time to time by the Mortgagee agafst loss by fire 4nd-Sther hazards, in such amounts
_as may be required by the Mortgagee, and in companies aceeptable lo it, and that he does hereby ‘assign to the

Mortgagee all such policies, and thal all such policies arid renewals thiereof shall be held by the Mortgagee and
- hade attached thereto loss p'lyable cld‘hjses in favor of, and in form acceptable to'the Mortgaged.: .

4 That he will keep all ‘improvemtents now existing or hereztfter erected upon the mortgaged property in
good repair, and; in-the case of a constrhiction Joan, that he will continue construction until completion’ without
mterruphon and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-

_ ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs_or the Complehon of such construction to the mortgage debt.

5. That the Mortgagee ‘may require the maker, «co-maker or. endorser of any mdebtedness secured hergby to
<carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designatipg the
Mortgagee a3 beneficiary thereof, and, upon failure of thé Mortgagor to pay the {)remiums therefor, the Mort-
gagee may, at its ophon p"xy said premlu‘ms and all sums so advanced by the Mortgﬂgee shall become a part
of mor{igage debt. . v

65¥That, lop,ether with, andin-addition to the monthly payments of princigal and interest payable under the

terﬂ'ls of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, unhHhe indebted.

ness sacured- hereby is paid in full, a sum equal to one-twelfth of the.anmdal taxes, public assessmeénts and insur-
ance plemiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance -

: premmms and public assessments, the Mortgagee may at-ts option, pav said items and charge all advances there-

47} That he he.rgby assigns all the rents issues, and profit of the mortgaged premises from ﬂnd after any dg-
fault ﬁerennder mﬂ‘ should legal proceedings be instituted pursuant to thlsgmstrument then the Mortgagee shall
7 have. the right to h a receiver appointed of the rents. issues, and profits i who, after deductmg all charges and
e\penses attendmg siich proceedings and the execution of his trust as receiver, shall appiy the residue of the rents,

’ sk proﬁts ‘toward the payment of-the debt secured hereby. . ,

, at thh;()ptiomof the Mortgagee, this mortgage shall become due :and payable forthwith 1}' the Mort-
gdgor sitall convey ;:away said. mortgaged’ premises, or if “the title shall become vested in any other person in any
" ianner .whatsoever other than by death of the Mortgagor, or, in the case of, 4 construction loan, if the Mortgagor
-shall permit work on the project to become and remam mterruptod for a penpd of fifteen (15) days w1thuut the
writterg consent of the Mortgagee. *

9.1t is agreed that the Mortgagor shall hold and enjoy the premises ébove conveyed unhl there is a default
und(r this ‘mortgage or in the note $ecured hereby. It is the.true % mmm C of this instrument that if the Mort-
’ gagpr shall fully perform all the terms, conditions, and covenants of this m&tigage, and of the note secured hereby,
that? thon this mortgage shall be utterly null and void; otherwise o remain:ip full force and virtue. If there is a
“*default in any of the terms, conditions or cavenants of this mortgage, or of the note secured hereby, then, at the
optngn of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall ‘becomé lmmedlately dué
and_payable and this mortgage may be foreclosed. Should any legal pr oceedmgs be instituted for the, foreclosure
of th]s mortgage, or should the Mortzngee lgecome a party to any suit ifvolving this Mortgage of the title to the
. premises described herein, or should the debt secured: hereby or any part thereof be placed in the hands of an
attorney .xt law for collection by suit or otherwise, all costs and expenses | 1ncurred by the _c daaeee, and a reason-

: 1ble attohicy’s fee, shall there upon become due and payable 1mmednte]y or on dw t

shifn/xclud( IhL p]unl thc plur'\l !hc smgul‘gr and lhe usé of any gender Slld" be applxcablé to all gcnders

. WITNESS my hand and seal this 13th day of nugust

Signed, S("aled and delivered

in t resence of:

ﬁ';/'




