o

. Bt 931&u004

TO HAVE z\l\D TO HOLD il and singulnr tho said premfies unto the Mortbag,ee, its successers and assngxs

~ forevér. . B o ’*n -

The. Mortgagor covenants that heis lnwfully sdﬁcd of the premises hereinnbove described in fee simple

“absolute, that he has good right and lawful nuthoqu to el convey, or encumber the same, and that the prem-

ises are free and clear of all liens and encumbmnges Wwhatsoéver. The Mortgagor further covenants to warrant and *

rever defend all and smgular the premises’ unito the Mortgagee forever, from nnd ngmnsf the Mortgagor and
“*all persons whomsoex{er lawfully claiming the same or any part thereof. R

. The Mortgagor m‘gpn.mh and agrees as follows: . ' g .
¥ L Thathe will gromptly pay the principnl of and interest on the indebtedness evidenced by the Sﬂld note,
at the txmes and in thé. apanner therein provndcd : . -

v

rh U this nrnm,h{« \)x Al secure the \IurtL‘uzu-(‘ fgp such f\nlhm st as o may-be advanced hcrmfh‘r. at the *
nptmn of the Mottgage t* For the payment of taxis, finsuyance premiums, public assessments, repﬂu’s or other pur-
poses puisfiant to the @ovenants “herem. aind aloany lurthn s, advances, readvances or credits that-may be*
made hereafter to the Mur(cngm by the \Iwh,u,( C., .\n<l jor anv other or further obliation or indebtedness due
to the Mortgagee by thit, Mortgagor at any time hore alferad that all sums so advanced shall bear interest at the
samé rate as the Mortgage debt and shall bee pavable mrlh mmand of the Mortgagee, unless uthvrwﬁe prn\ulvd in’

writing. ’ -., . A ) ./
H ?

L8 That he will ke q) the impravements now existifig of hereatter erec L(-d ap the mortgaged property insured
as may be required fro Hme, o time by, the Mortgagee against loss by fire and other hazards, m such amounts
as ‘may be reqiiired by &{:\ Mortgagee, and in companies dceepl. ihle 1ot and that he does hereby assign to the .
“Mortgagee all sugh pohue; nd that 4l such policicg anll yenewals thiereof shallbe, héld by the, Mortgagee nnd
have .lltn(hqd thercto lms pamdle clauses in favor of nml iv form giceeptable to the Mortgapee.

4. That Ke will l\c('pu;ll Ampriveg rents now lehng or hereafter fprected upon the mortgaged proper(y in
good repair, and, inthe ¢ 1se ‘of a consfuction ]mu that h('x\vlll contimie construction until completion without
-'i'mcrru_vphon_ and shoubd Gé-fail to do 0. the Mortgagee may, at its opition, enter upon said premises, make what-
CVET Fepairs iare Necess ar)§ f\g\udm;, the nmpletion of any construction work underway, and charge the expensés
for suchirepairs or the (‘bn‘plvlmn of such (‘(m\u'u(tlo*; to the mortgage dvbt ‘)'j % .

5. That the \101(;,‘1\;1:1:\11;1\,' require the maker, co-maker or cn(lnrs('r of any. indebtedness secured hereby to
“tagry lifg insurance upon }nmwlf in a sum suflicicut to pay all sums secured by this mortgage, designating - the.
Afortgagee as beneficiary theyeof, ,md upon faflure of the' Mnrtgﬁyur to pay the premiums therefor, the Mort:
_Bafee may, at its option. |)n)» 'lkl premivms, and all sums \()ﬁdvnnud by the Mortgngee Shnn become a part
* offmortgage debt. . . - : . . .

6. That. together with, and jin nddlti(m to, the monthly payments of pnnmpul (md mterest pnynble under the
terms af the note secured h(-n‘by‘ Me will pay to the Mortgagee, on the first day of each month, until the indebted. .
ness secured hr-rvb\ is paid in full, a yum equal fo one-twellth of the unnuql taxes, public assessments/and insur-’

- ance premmms as estimated by the Mdrtgagee, and, on the faihue of the Mortgagor to ‘pay t\l] taxes, insurance
premiums and puhhc assessments, the Mortguu('(‘ may at its nptmn pay said itéms nnd charge all udvunces there-
o

{or to the m()rtgﬁ},(‘ debt.

. That he hereby assigns all tlie rents, issues, and p'.”ﬁ“ of the ‘mortgaged premises from and after any de-
Lfanlt ht-n-umh . and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee ‘shall
“have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting, chm‘ges and
expenses attendling such proceedings and the execution of his trost as recgiver, shall apply the reﬁd-ué of the rents,
issues, and prafits, (()wnrd the payment of the debt secure (l hereby. . é -

8. That. at the optmn of the Mortgagee, this mortgage shall become due and pﬂvnblo forthwith ifathe Mort- )
“gagor shall convey aw ay said mortgaged premises, or if the title shall become vested in any other person in any .
. ananner awhatsoever other than by dvmh of the Mortgagor, or, in the case of a construction loan, if the Mortgagor -
shall permit work on the project ta become and remain m?( crrupted for o period of fifteerr (15) dnbﬁ without, the
s written consent of the Mortgagec. s 'Y . L~
9. Itis agreed that the Mottgagor shall hold and enjoy the prenftses above mnvcyod until thcre is ufdefnult
under this mortgage or 1 the note secured hereby. It is the true meaning, of this Instrument, that if the ort-
gavor shall fully perforni all the terms, conditions, and covenants ()f this mortgage, and of the- ote secured hdreby, .
~ that then this mortgagesshall be utterly null and void; otherwise 1o remain in full force and \'lrt\le If there 5
default i anv of thé terms. conditions or covenants of this mortgage, or of the note seeured hereby, thén, at the
option of the \Iurl[_l;.,(( all sums then owing by the Mortgagor to the Mortgagee shall become imimediately due
and pn.\hh and this mortgage may be foreglosed.. Sh(mld any-legal proceecings be instituted for, tht¥oreclosure
of this mortgage. or should the Mortgagee bécome a pmtv to any suit involving this Mortgage or the title to the
premises deseribed bervin, or should the debt secured ereby or any part thereof be placed in the hnnﬂs;} q
attorgey at law for collection by suit o ftherwise, all costs und expenses incurred by the Mortgagee, and n-+€ason-:
able atturney’s fee, shall thereupon becomt dué and payable immediately or ot demand, zat the option of thg
Mortgagee, as a pn( of the debt secured thereby, and may I)(‘ recoveded and mllodcd hewunder o

10. The covenams herein contained shall bind, undthv benefits and n(l\.\nmg(‘s shall mu,re fo, the respecﬂve t o
héirs. executors, administrators, successors, and assigms of the parties hereto, Whenever used,sthe singular number i
shall ine lnd( the plural, the plural the singular, and the use df uny gvnd('r shalbe npplicnble lo all gcn‘ders

WIT A\LSS my hand and seal this 12th dnyx»%i}i . - ; 1963
. . B e : - R
Signed. sealed. and delivered i 7 7 : - —{SEAL)

. infhe presence of: i R ) B . .' (~SEAL) .
mant L ' (SEAL),

~(SEAL)




