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“The Mortgager covenanta andxag'reea as folloum o,

b 1 "That he will promptly pay the prmclpal of.and intcreat oh the indebtednegs M}‘enced by the said
note, at the- times and in the-manner, therein provided. Privilege is reaerved w?bgy &he debt in whole,
or in an amount équal to one or more monthly_payments on the principal’ 'that ard pext. (}up on the note,
on the first day of any month prior to maturity ; provided, however, that written notigé7of an intention
to exercise such privﬂege is giver at leant thirty’{30) days prior to prepayment and, previded, further,
that in the event the debt is paid in tull prior txj maturity and at that timait is {nsured under the pro- Tn
_visions.of the Niitiona) Housing Act, he will pay to the Mortgagee an insurance premium. charge of one
per centum (19%) of the original principal amount thereof, excopt that in no evant shall- the adjusted pre-

- mium excd ‘the aggregate amount of premium charges whfch would have been payable if the mortgage
had ¢ontinuegd fo be insured until maturity; such payment to.be applied by the Mortga ee upon its obliga-
tion to the Fég!era] Houamg (‘ommmmonor on account of mortgage insurance. %

o ,

2 That together w1th and in addition tx) the mnnthly paymenta of- princlpnl ahd interest payable
under the terma of the note secured hereby, he will pay to thé Mortgazee, on the firat day of eachmonth
until the snld note-is fully paid, thé following sums: . L

(a) An amount nu{ﬁml nt o pravide the hodder he reaf with funds lh pay llu- nett mm1yny: m\uum(@lpmmmm if this
indtrumed® and the note gecurpd hereby .u’é}‘nwu: d, v lnv-nlhl)v’li‘.nyv (i hieid of a motgage insneance pre
mium) 1! lhl) aru- hA Id by the Foderal Huu'un;( [4 aInmisklaner; a8 fnllnv.u . - .

VR . .
- “’/ R (l) If and so lw\g n.p s nofe l.f oven ‘inlr and this instFume n.l Hre mxurrn! oare reingured under the prov-
- . gfons nfU'u, Nﬂ,hfmul Hummy /\M an amount gufficient to .u(unujlnjc in the hinds of he hnldor one 1)
: * mogth’ nrltu Lo 1ts due date the annual- mnrtgaye inRUrgnce pre mnun m order ta provide such holder with
§ .», f\mnf:s ll)TId} sneh pro mium ta the Faele vl Hm{‘unz\l rnr|rn|~4'«|:nul pursnant tofthe .\'ulmnul Housing A(’t

Qé uhw 3;*'] dn:%’ﬁpphmmh R Kur.nmnn ()n rednder; or

E [Ny .
’n1mur as said ot u! even date unr! this |thrum¢ nt are hcll by the Faleral Housing Commija- .
x‘nirm!.hlv charge fin bieu of A mortyage insuranee prommm) which Bhull be i an ©miount l-quul
welfth (1) of ‘one halfl (2 ) per co ntum of the wverage outstanding hulanrl due on llw ote com-

puted without lalrmy snto aeeaunt di hnqur news or pu-,myml'n(q - ¢ T
R LA - o . T 4 L '
f next dpe, ,guq the premiums that willgmext be ccome due and payable on |
- Jik ,,fsﬁ,, .“,,l ‘.lh. r hu/.uvl T ) we covering the mmlyuu{tl jirnnert ug tnxm and axsesaments noxt
oh H\(,- mn;lmmml prope v1y (all as gstimated by the Mortgagee) less alt sums alre sndy paid therefor ivided
by -fhé hamber of months tn elapise before one (L) month pror fo the datd whén such wround rents, premiums,

tixey, and arm ssinents. will-begpmis delinguent, such suins to_be ke 1 by ‘dmtuagm in trust to pay said ;(mund

L Msm

ronts pwnuums, taixes, .mr! xpwml axgeganenty; und - -
- - Low *
{e) AH ;ra\m( nh mrutmmrl m '.bl wo preeeding subseetions of this'h pdmyr.mh and all paymenpk to e made under the .
note sécured he sreby wh:rll t dded togethe: and the apgrdgate dmmmt theroaf shall by paid by the MO’I’tgagnr

xac)) mvmth ma sk ;mymw nt to hiv xm.hui by 3he- \rlurn(ugw to the Tollowing items itheé order set forth:

v

R (l) prendum chul;us un:hy l)u canbrael of fHuuran h the Foderal ”nunmu ('um\\{aﬁmner, or monthly
/ r-hulbll tin ltey oft murl;z.un IMSUTANCE premgtin the casn may he; .- .
- (i) luxvs, ipecial nssd Hkmr'nlk fite and other hazard urange pfemiums;

e
.

(IH) mlm-r st on the note secured herehy, and

N (1v) amortization of the ‘prnu‘i;ml of sud note : T t RS

. Any deficiency- in the smaunt of apy such ny;rn ;‘u!t nn-nlhl) payment? ghadl, unlnuq m'uln gond by the Mm‘tg‘ngor
o priot to the due date of the pext sueh paynient, eomglitate an esent of defaualt unllur thig n\?rﬂ?.,(gr The Mort-
"gdg- esnay collect a Iate charge” not ta exceed two'cents (2¢) for cach dallar (SL) of cach’ puy‘mcnl more than

ﬁftl« n (15) tl'xvq inarrears to cover (he extua expenge involved in hdntlhuy delsguendt payments. - N

3. If the total.of the payments made by the ‘Mortgagor under (b) “of paragraph 2 pre@eding shall
exceed the amgunt of pnyments actoall; ‘made by the Mortgagee for taxes or assessmehts or. imsurance
premiums, a3 the case may be, such excess shall’be credited by the Mortgagee on subsequent payments to -

. be made by the Mort&agor If, however, the mosthly- payments made by the Mortgagor under (b) of
‘paragraph 2 preceding shall not be gifficierit to pay taxes and assessments and insurahce premiums; when
the same ghall becqme dueé and payable; then'the Mortgagor shall pay to%e Mortgagee any amount neces- .-
sary to make up the deﬁc1ency, on or.before the date when pgyment of such-taxes, assessments,or insur--
ance premiums shall‘be due. If.at apy time the Mortgagor shall tender to the Mortgagee, in accordance
with the provigiong of the nate secured hereby, full payment l)f« the entire indebtedness represeritéd v e
thereby, the Mortgagee shall, in computing. the a;xyount of auch mdebtedness credit o the accourit of the ~ -
Mor%is\r;;‘ll payments made under the provigieng of (a) of paragraph 2 Hereof which the Mox'tgaggh

has noteecome obligated to pay to the Federa} oYsing :Commissioner, and any balance remaining i

“the funds umulated under the provisions. off )‘ of paragraph 2 hereof. If there shall be a default,

under apny of the provisjons of this’ ‘mortgage Ypsulting in a public sal¥of the premises-covered hereby, or

if the propetty is otherwise _acquired after defailt, the Mortgagee shall apply, at the time of the com-

~mencement of such proceedings, ‘or at the time the property is otherwisp acquired; the balance then—

remaining in the fuhds accuriulated under (b) of parag'_nph 2preceding,}s a credit against the amount - -

* -of principal then remaining unpaid under the note sec Fed hereby, ancx sfiall propex,ly adjust any pay-
ments which shall have bee® made upder- (a,) of p}ragr 2. - 2 .

" 4. That he will pay all taxes, assessments, water r , and other goVetnmental or mumclpal charge,s,
fines, oy impositions, for which .provision has. not bee de hereinbefore, and in default thereof the .
Mortgagee may pay-the same; and thaf-he will promptly defivér the official receipts therefor to the Mort-,
gagee. If the Mortgagor fails to make any paymehts pl;p A ded for in this seetion or any other pa ents
" for taxes, asseasments; or the like, the Mortgagee ma /
est at the rate set forth'in the note secured hereby fron
thig. ﬂgage. o

5. That he.will keepthe premises in a8 good ord
or permit any waste thereof, reg.sonable wear’ and

Se




