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The Mortgagor covenants and agrees aalol]owu' R 'J(J B - :
v1l. That he Vi/l]l promptly pay the principal of and interest on the indebtedneas evidenced by the said

note, at the times and in the manner therein prawded Privilege is reserved to phy the debt in whole,

or in an amount equal to one or more monthly p&yments on the’ principal that are next due on the note,

on the firat day of any).month prior to maturity ; provided,-however, that written figtice of an intention

to exercise such privilege is given at least thirty (30) days prior to prepayment Bn(f provided, further,

‘that in the event the debt is paid in full prior to maturity and at that.time it is insured under the pro-

visions of the Nptlonal Housing Att, he will pay to thie Mortgagee an. maurance premium- charge of one

per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted pre-

mium exceed the aggregate amount of premium charges which would have heen payable if the mortgage

had continued to be insured until matunty such payment to be applied by the Mortgagge upan lt,a obliga-

tion to the Federal Housmg Commissioner on account of mortgage insurance.

" 2. That, together with, and in addition to, the monthly paymenta of pnncnpa] and mterest payable
under the terms 6f the note secured hereby, he will pay to the Mor’tgaﬁreo on the ﬁnst day of e&ch month

uniil the said note is fully paid, the following sums: | '
(\a) An amount sufficient to provide the holder hereof with funds l,n pay the pext u./,rtyaé_;/rﬂ?h ance premoum f thi
3 instrument and the note secured hereby are insured, ar a fhonthly cha arghee (i liey Bf g rooctyage mﬂur ance [.n
m)um) if they are held by the Federal Housing Comrmumnor as followa: ~
5
) o . (l) If ‘and so long as said note of even date anrl thig instrurnent are mxurrll nrpre rrm» Sred ander the prav
,-‘ . - sians of-the National Housing Act, an amnunt msmmvnl to aocumtdate spcthe hands of 'he bolder e (1)
month prior to ity due date the annual mortgage insurance premoam, o order v r »act holder with
T P fund_s/z pay such premium to the Federal Housing Comtrissioner purzian? o the Natonal Hounny Aet, ¥
. a as amended, and applicable Regulations therpundér;"nr , . N ~

i

. . 3
(11) If and sv-long as said note of even date and this instrument are held .'hy the Federnl Houning Cotnrii
sioner, g monthly charge (in lieu nf a mortgage insurance premninm) which ahall beoin an amount equal
to onet“elfth {'42) of one-half (%) per centum of the'average uulﬂtm.rlmy halames duse gn the nrﬁ,ty corn-
puted \nthout taking into account delinquencies or prepayments; A .

'

(b) A sum equal to the ground rents, if any, next due, plug the premiums tﬁE,l. will next beeome due’gpd paysble on . g

policies of fire and other hazard insurance covering the mortgaged prdperty, plun t¥%en and dsseusments noxt

due on the mottgaged property (all as estimated by the Mortgapes) Joca all sums already pasd dherefor divided

by the number of months to elapse before one (1) month prior to the date wher such ground rents, premiums,

taxes, and assessments will become delinquent, such sums to be held by Martgayee in !rum Lo {m/ affl ground

rents, premiums, taxes, and specml assessments; nnd 3 . , L
(c) All payments mentioned in the two prnce:hng subsections of this pamgraph)nnd #ll pnymenta to be madg under-the

note secured hereby shall be added together and the aggregate amount thetesf ghall be paid by the Mortgagor.

each month in a single payment to be applied by the Mnr‘tgnzr;v to the fnlluwmy_ l[l'"’lﬂ in '.h]~ order set forth:

il) premium charges under the contract of insurance with the Federal Hmmmv (l)m,mnuuonhr, or mlmlhly

charge (in lieu of mortgage insurance premium), as the care may he;

// “(11) taxes, special assessments, fire and other hazard insurance prr-mlumq
(111) interest:on thé note secured herehy; and °
(1v) amornzatlon of the principal of iald note.

Any deficiency in the amount nf any such aggregate monthly payment, shall, unless made yrmd by the Mortgagor
prior to the due date of. the next such payment, constitute an event of default under this mortgage. The Mort.
gagee may colléct a “late charge” not to exeeed two cents (2¢) for eagh dollar (31) of cach payment more thlfn
fifteen (15) days in arrears to caver,the extra expense involved in hnn:hny :lr-hnquv-nl. puyrnnntu.

s B8 If the total of the payments made by the Mo gor under (b) of param’aph 2 preceding Bhali
exceed the amount of payments actua]]y ‘made by the Mortgagee for 4axea or assessments or insurance
premiums, as-thé case may be, such excess shall be credited.by the ‘Mortgagee on-subsequent paymenta to .
be made by the Mortgagor If, however, the monthly paymenta made by the Mortgagor under (b) of -
paragraph 2 preceding shallgnot be‘sufficient to pay taxes and assessments nnd inaurance premiums, when

the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces- %\
sary to make yp the deficiency, on or before the date when payment of such taxes, assessments, or insur- ~ *
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire mdebtednesa represented
thereby, the Mortgagee shall, in computing: the amount of such mdebtedneaa credit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not bgcome obligated to pay to the Federal Housing Commissioner, and any balance remaining in,
the-funds accumulated under the provisions of. (b) of paragraph-2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is btherwise acquired after default,ghe Mortgagee shall apply; at the time of the com- -
mencement of such proceedings, or at the time the property is otherwwe acquired, the balance then .
remaining in the funds accumulated under (b) of paragraph 2 preceding. a8 a credit against the amount
of principal then rémaining unpaid under the note secured -hereby, and shall properly adjuut _any pay- I
ments which shall have been made under (a) of paragraph 2. -

4, 'I‘hat he will pay all taxes, assessments, water rates, and‘other governmental or municipa] charges,
fines, or impositions, for which provision has not been made herembefore and in default thereof the-
Mortgagee may pay the same; and that he will promptly deliver the official Teceipta therefor to the Mort-
gagee. If the Mortgag‘or falls to make any paymenta provided for.in this section or any other payments
for taxes, assessments, or the like, the Mortgagee may pay fhe same, and all sums so.paid shall bear inter- B
est at the rate set forth in the néte secured hbreby from the date of such advanoe and shall be secured by
this mortgage.
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5. That he wxll keep ’(he premisea in as good order and condltion as they are now and wﬂl not commlt
or permt any: waste thereof reasonhble wear and tear excepted ) ) ;
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