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TO HA¥E AND TO HOLD all and singular the said prcnuscs imto the Mortgagee, its successors and assigna
forever.

The Mortgagor covenm%gt;?mt be is lawfully seized of the pfemises hereinabove described in fee xlmpl:f
absolute, that he has good (’gf’l and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all ligng and encumbrances whatsoever. The Mort gagor further covenants to warrant and
 forever defend all"and singulpr E&z‘e Premises unto the Mortgagee forever, from and-against the Mortgagor and
" all persons whomsoever lawfully claiming the same or any part thereof.

'I'he Mortgagor covenants. and agrees as follows:

1. That he will promptly pay the principal of and interest on the hulebledncss evidenced by the: said note,
at the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
optlon of the Mortgagee, for the payment of - taxes, insurance preminms, public assessments, repairs or other pur
poses pursuant to the covenants herein, and also any further Joans, advances, readvances or eredits that may he
made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness due
to the Mortgagee by the Mortgagor at any time hereafter: and that all sims so advanced shall bear Interest ot the
same rate as the Mortgage débt and shall be payahle on demand of the Mortgagee, unless atherwise prbvide rl in

wntmgrxs‘

at he will kmp the improvements now existing or hereafter erected on the mortgaged pmperty insured

\ bé required fm time to time by the Mortgagee agagmst loss by fire and other hazards, m such amonnts
fay be required by the Mortgagee, and in companies acceptablesto it, and that he does hereby assign to the

\hmgagec all such’ policies, and that all such policies and renewals thiereof shall be held by the M(m;;uut(. and

have attached thereto loss payable clauses in favor of, and in form aceeptable to th

4. That he will keep,all improvements now existing or hereafter erected upo e morl;(n;,r-yl property In
good repair, and, in the case of-a Comtructxon loan, that he will continue construction unti} completion without
interruption, and should he fail to do so, ‘the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessarysipcluding the completion of any construction work underway, and charge the expenses
for such repairs or the coripletion of such construction to the mortgage debt.

5. That the Mortgagee may require the maker, co-maker or endirser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as bencficiary thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advineed by the Mortgn;.,e(' 3hn|| become a part
of mortgage debt.. :

6. That, together with, and in addition to, the monthly payments of pnnclp.ﬂ and interest pﬂyﬁ)hg nder the
terms of the note securcd héreby, he will pay to the Mortgagee, on the first day of eiach month, until thé-indebted.
ness secured hereby is paid in full, a sum equal to ope-twelfth of the annual taxes, puhhc assessmentssand Insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgigor to pay all taxes, insurance'
premiums and public assessments, the Mortgagee may at its option, pay said llt-x;m antl charge all advances there-
for to the mortgage debt. .

7. That he hereby assigns all the rems‘issues and profits of the mortgaged premises fram and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then' e Morlgnum- shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after dedueting all charges and
expenses attending suctyproceedmgs and the execution of his trust §s receive r,\shﬂ]! quly the residue of the rents,

issues, and profits, toward the payment of the debt.secured herchy. ‘Zté

8. That, at the option of the Mortgagee, this mortgage shall become due uﬁgl puyxgb]e forthwith if the Mort.
gagor shall convey away said mortgaged .premises, or if the title shall hecome yested tn any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain_interrupted for a penn(l of ﬁkt('l n (15) days without the
written consent of the Mortgagee. .

9. It is agreed that the Mortgagor shall hold and enjoy the premises above (;émvvyl-d until there s a default
under this mortgage or in the note secured hereby. It is the true méaning of thig instrument that if the Mort.
ga'gor shall fully perform all the terms, conditions, and eovenants of thismortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain.in full force and virtue. If there Js a

default in any of the terms, conditions of*co@nants of this mortgage, or ofsthe nete.secured hereby, then, at'the
’ option of the Mortgagee, all sums then owing-by the.Mortgagor to the Mortgaget shall hecome immediately due
and pavable-and this mortgage may be foreclosed. Should any legal proceedings be' instittited for the foreclosure
of this mortgage, or should the Mortgagee Become a party to any siiit involving this M()l\t;zum' or the title to the
prcmlses described herein, or should the debt secured hereby or any part thereof be . glacedin the hands of an.,
attornky at law for collection by suit or othérwise, all costs and expenses incurred by the \1ortgﬂup nd o reasen-
able attorney’s fee. shall thercupon become due and payable immediately or on demand, at the option of the
Mortragee, as a part of the debt secured thereby, and ‘may be recovered and. collected he reunder.

10. The covenants herein contained sRali bind, und the benefits and advantages stall inure to, the respective
heirs, executors, administrators, successors, and assigns of the partics hereto. Whenever used, the sipgular number
shall include the plural, the plural the singular; and the usc of any gender shall be applicable to all genders,

. . Ad .

\«\/‘ITNESS-my hand and seal this -S5th day Of@ Augus t/ ) 19 63. s
Signed, sealed, and delivered ) M (/MM . (SEAL)

, ) ! . iy S )
the presence of: . - . Lprfod —(SEAL)
2 AL Ly po o o (SFAL)
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__(SEAL)




