R T
TO HAVE ANDY

forever. § .
~The Mortgegor Wit FR} is lawfully seized of the [;remises hereinabove deséribed in fee qimpl(‘
abselute, that he has Jight ghd lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and eleax of all lien's mad encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend sufant singufar thé premises unto the Mortgagee forever, from and against the \dortgagor and
all persons whd soev_&: ]awf.ully c}mmmg the same or any part thereof. .

The Mortg Qr.coven.mts .md agrees as fol]ows

1

1 That he Wll‘%prompt]y pay the principal of and mteresl‘ on the indebtedness evidenced by the said note,
at the times and in he m'mrféf-’ the§em provided.

. That this mmtg}agv slmll secure the \101(;,.1;,( ¢ for such further sums as may be advanced hereafter, at the
nphnn of the Mortgagd, Torfthe payvment of taves, insurance premioms, public assessiments, repairs or other pun
poses pursnant to the covenants hevein, and also any further loans. ahvances, readvances or credits that e be
made hereafter to the Mortaagor by the Mortgagee. and Yor any other or Tather obligation or indebtedness due
to the Mortgagee by the \lmh,ngm At anv tirme hereafter: and that ol stias so advanced shal bear interest at the
same rate as the Mortgaee debt and shalt be P l\‘ll)ln on th mand of the Mortgagee, audess otherwive provided i

riting. E . .

That lu will keep-the improvements now existing or heveatter crected on’the mortgaged property insured

. as may be required from tune to time by the Mortgagee against low by fire and other hazards, . such: amounts
"y as may be required by the Mortgagee, and in companies acceptable to it and that he does hereby assign to the
Mortgagee all such policies. and that all such policies and renewals thicreol shall be held by the Mortgagee and
hd\e attaehed thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee.

4. That he Will keep all improvements naw existing or hereafter erceted upon the mortgaged property in
good repair, and,; ing the case of a construction loan, that he will continue constraction until completion without
mterruptlon wnd. should he fail to do so, the Mortgagee may, at its option. enter npon said premises, make what-
® ever repyirs are gecessary, including : of any construction work underway, and charge the exponses 7
'fnr such repairs or the Lmn[ﬁplmn of such: iconstruction to the mortgage deht g

5. That le \Inrtgas{g /(,qulrc the maker, co-mukerorendorser of any indebtedness secured hereby tqd
*carry life insurdnce up(mkznm w a sum sufficient to pay all sums secured by this mortgage, designating fh(!
Mortgagee as benefigdry thertof, and. uﬁhn failure of the Mortgagor to pay the premiums therefor, the Morts
gagee may. at.its offion. pay said premints. and all summs so advanced by the Mortgagee shall become a parfl

of morlgag( debt.

6. That, togethes with, ‘and in addlhonrio thc monthly pay mqp(s of principal and interest pay'lble under the
terms of the note segujcd hereby, he will pay ﬁo the Mortgagee, on’the first day of each month, until the indebted-
ness secdred herehyv}s paél in full, a sum equnl to one-twelfth af’the annual taxes, public asse¥sments and insur-
ance premiums, as esﬁmﬂtéd by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, iffwurance
prengmms “and pnhhc assessments, the )\10rtgagee may at ils option, pay said items and charge all advances there-
for to the mortgage debt, g B -

. That he lureﬁ agSIgns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hemund( r, 4n fnu]dﬁe d roéecdmgs be instituted pursuant to this instrument, then the Mortgagee shall
havc the right to h a r iver appomted of' the rents. issues, and profits, who, after deducting all charges and

penses attending’ suc procecdings and the execution of his trust as receiver, shall apply the residue of the rents,
uds, and profits, toward ghe payment of the debt secured hereby. - B

8 That. at the option of the Mortgagee. this mortgage shall become due and payable forthwith if the Moﬂ-
aggr shall convey away §aid m.ortgdg,ed premises, or if the title shall bv(umw('sted in any other person in any
ma m:; whatsoever other ih'm by death of the Martgagor, or. in the case of a construction loan, if the Mortgagor
sha fp rinit work on the- 0](‘(( to become and remain interrupted for a period of fifteen (15) days wﬂhqut the
writférr consent of the Nd pee. -

9. It is agreed that h1é‘i\ oftgagor shall hold and enjoy the premises .xbmo canveyed un,g;{] there is a default
under this mortgage or in thé note secured herebv It is the true meaning of this instrument that - if the Mort-
gragor shall fully perform all tl\g terms, conditions, and covenants of this mortgage, and of the note secured hcreby
that then this mortgage shal be utterly null and vold othertvise to remain in full force and virtue. If there is a
default in any of the terms? conditions or covenants of this mortgage, or of the nate secured he r(*b&"ﬂ)en at the
option of the Mortgagee, al&glmq then owing by the \1ortgag0r to the Mortgagee shall hecome 1mmcdlately due,

_and payable and this mortghge may be foreclosed. Should any legal proceedings be iustituted for the foreclosure
()Flhl\ mortgage, or should ghe Mortgagee become a party to any spit-involving this Mortgage or t%h(]v to the’
prmms(‘\ deseribed hq)érm' wor shoyld the debt secured hereby .or ;my part thereof he placed in the hands of an
attorney at law for (‘o ction by suit or otherwise, all costs and expepses incughed by the Mortgagee, aad a reason-
able attorney’s fee. shall the sreupon become due and payablé immediately or on d{m'md at the option of the-
’\’fortg'lgvc as a part of the debt secured thereby, and may be recovered and collec tcd ve . ,

The covenangs hereincontained shall bind, and the benefit¢ ind advantages glmll inure to, the respective
« hqrs ?u(utnn administrators, successors, and assigns of the p.\rtles hereto, Whenever used, the singnlar number
slalll ﬂdn(h the plurd® the pluﬁ] the singular, and the use of aQy gender shall be applicable.to all gcnders

B ‘, \VIT'\L,SS my hand and seal this 5 dayof  Augus

Signed, sea]ed. and delivered ' C ' i d _ (SFAL)
in the presence of:  © . , ﬂ T e Zesmg . (SEAL)
: (SEAL):
(SEAL)




