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. and shall duly, promptly and funypaxox-m,diumrndamnu. effect, complete, comply with and sbide by .escn . o
the sti t agreements, cenditions and covenants of sald pro ry notes and of thin mortgage, then

&S Saoricage ans the estate horehy creatod aNall ease and bo noll and vod. ¥ ©

. It is understood that each of the words, “notes,” “mortgagors” and “mortgagees” respecti . whether in the sin- -
guhr or plural anywhere in this-mor shall be singular if one only, and shall be plnrnl,;olntly and severally

‘#f more’ one,and that the word “their”.as used Arlzwhm in this mo: e shall be taken to mean his, her or
its,: wherever the context so implies or admits. Thé wo! ‘Kromiw notes -as used herein, shall include {nterest
coupon notes (if provided for this mortgage) wherever the con 20 requires or admits. .

And the Mortzngon,. hereby Joinﬂy and severally eove?mt to and with the Mortgagees: ‘ o
3 : N

1. To pay all and singular the principal and interest and the varous and sundry sums of money piylbli :
bymnﬂrtue l:eeo said promissory notes pnd this mortgage, each and every, promptly on the days. respectively the same
88 y me due, . I B ) . .

2. To pay all and s ar the taxes, assessments, levies, liabilities, obligations and incumbrances of every'
‘nature and kind now on said described property, and/or that hereafter may be imposed, suffered, &laced levied or
assessed thereupon, dnd/or that hgreafter may be leviedior sasessed upon this mortgage and/or the lnaebudneu,
secured heroby, each and_ every, when due and payable according to law, before they become delinquent, and before
sny interest attaches or afy penalty is incurred; and in so far as any thereof is of record the same s all be promptly
satisfied agd discharged of record-and the original offitial document (such ‘as, for instance, the tax receipt or the
satisfactio paper officially endorsed or certified) shall be placed in the. hatids of the Mortgagees within ten days
next after payment. : : . . R .

v

- 8. To keep the improvements now existing or hereafter erected ‘on the mortgaged property, insured as may
be required.from time to time by the ‘mortgagee against loss by fire and other hazards, ¢asualties, ard contingencies
in such amounts and for such periods as may be required by Mortgagees, and to pay &romptly, when due, an
premiums on such insurance. All insurance shall be carried in companies Jenigna by ‘Mortgagees.and the poli-
cies and renewals thereof shall be held by Mortgagees and have attached thereto loss payable clauses in fdvor of
and in form acceptable to the Mortgagees. In event of loas Mortgagors will give immedidte notice by mail to Mort-
gagees and Mortgagees may make proof of loss if not made promptly by Mortﬁagora, and each insurphce company -
concerned is hereby autharized andp directed to make payment for such loss directly to Mortga?ees' instead of to -
Mortgagors and Mortgagees jointly, and the insurance proceeds, or any part thereof, may be appHed by Mortgagees
at their option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
E:vperty maged. In event of foreclosure of ;‘his mortﬁng‘e or other transfer of title to the mortgaged property

extinguishment of the indebtedness secured hereby, all right, title, and interest of the Mortgagors, in and: to.
any insurance policles then in force shall pass to the purchaser of aniee. appropriate credit being given therefor,
after, but as of the date of such transfer and delivery of possession, . N

4. To remove or demolish no building 'on said premises without the written consent of the Mortgagees; to
permit, commit or suffer no waste, impairment or deterforation of sald property or any part thereof, and to keep -
the same and improvements thereon in-good condition and repair. .

5. That in the event the Mortgagors fail to pay and/or discharge the taxes, asspssments, levies, liabilities,
obligations and incumbrances, or fail to keep said premises insured or to deliver the policies, preminms paid, or fail to
repair the sald premises, as herein agreed, the Mortgagees are hereby authorized at their election to pay‘and/or
discharge said taxes, assessments, Jevies, ﬂubilmea, obligations and Incumbrances or any part thereof, to.procure
and pl'{ for such insurance or to make and px:iy for such repairs, without.an{ obligation on their pa to determine
the validity and/or necessity ¢f any thereof and without the Mortgagees waiving or affecting any opt on, lien, uigy
or right under or by virtue of this mortgage: and the full amount of each and every such payment shal] be lmme -
iately due and payable and shall bear interest from the date thereof until paid at the rate of ten per centum per
annum, and, together with such interest, shall be secured by the lien of this mortgage; but nothing herein -contained
shall be construed as requiring the Mortgagees to advance or expend moneys for any of the purposes in this
paragraph mentioned. . ; e

6. To pay all and singular the costs, charges and expenses, including reasonable lawyer's fees, lawyer’s
disbursements and cost of abstracts of title, incurred or paid at any time by the Mortgagees because and/or in the
event of the failure on ‘the part of Mortgagors duly, t‘Krom;it.ly and fully to perform, discharge, execute, effect
compléte, comply with and abide by each and bvery the stipulations, agreements, conditions and.covenants of
said promissory notes and this mortgage, any or either, and said coats, charges and exrenses, each and every, shall

* JDb¥-immediately due and payable, whether pr not there be notice, demand, attempt to collect-or suit Pending; and the
.+ full aount of each and ‘evety such paymént shall bear interest from the date thereof until paid at the rate of ten
pef centum per annom; and all such costs, charges and expenses so Incurred or paid, together with such interest,

shall be secured by the lien of this mortgage. ' , : *

7. That {(a) in the event of any breach of this mortgag: or default on the ert of the Mor,ttgagors. or; (b) in
the event any of said sums 8f maney herein referred to not promptly and fully pald within 10 days next .
after the same sevérally become due and payable, without demand.or notice; or (c¢) in the event-each and every the -
stipulations, agreements, conditions and covenants of said &rgmh notes and this mortgage, any or either, are
not duly, promgtly and fully performed, discharged, executed, effécted, completed, complied with and abided by,
or; {d) upon the rendering by any court of last regort of -a decision that an undertak ng b{ the Mortgagoras as
herein g;ovided-to pay taxes, assessments, levies, liabilities, obligations and incumbrances is legally inoperative or
cannot enforced, or in the event of the pasaz:ige-of any. law changing in any way or respect the laws now in force
for the taxation of mortgages or debta secure therebg for any gurpoae, or the manner of collection :of any asuch - .
taxes, 50 as to affect this mortgage or the debt secured hereby; then,-in either or any such event, the said aggre- -
ate sunl mentioned in said prom uor¥ notes then remaining unpaid, with interest accrued, and all moneys -secured
ereby shall become due and payable forthwith, or thereafter, at the o&:ion of the Mortgagees, as fully and com-
pletely as if all of the sald sums of money were originally stipulated be paid 6n such day, anything in safd -
promissory notes andyor in this mortgage to the contrary notwithstandim}r' and thereupon or thereafter, at the
option of the Morttgaf es, without notice o demand, suit at law or in equity, theretofore or thereafter begun, may
- be .prosecuted as if all oneya secured hereby had matured prior to its institution. RIS - X

\
\

8. That, in.the event that at the beginning of or at an¥ time gending any suit upon this mortgage, or to fore- .£
closq it, or to reform it, and/or to enforce payment of nn¥' claims hereunder, the Mortgagees shall apply to the
* court having jurisdiction thereof for the appointment of a Recelver such court shall farthwith appoint a Re-
ceiver of said mortgaged property all and singular, including all and singular the income, profits, issues atd
" revenues from whatever souyce derived each and every of which, it being. expressly understood, is hereby mort-
gagtd as if specifically set farth and described in the granting and habendum clauses hereof, and such eceiver
shall have all the broad and effective functions and powers in any wise entrusted by a court to & Recelver, and such
appointment shall be made by:such court as an admitted equity and a mgtfe_r of absolute right to the Mortgagees,
and without réference to whether or not said mortfaged property be in whole or in part a.homestead and without
reference to the adequacy or inadequacy o} the value of the pro y mortgaged or to the solvency or insolvency
of . the Mortgagors and/or of the defendants, and that such rents, profits, income, i and reéve sl:&ll: be
applied by such Receiver according to the lien and/or equity of the Mortzagees and the practice of guch couft, . -

9. Duly, pmmﬂté{ and fully to perform, discharge, 'exécn’t’e, effect, complete, c,ompPy"with aﬁd abide by‘;mh
o

and -every the stipu
forth,

"

ns, agreements, conditions and covenarts in said promissory notes and-in ,th!u_mortgaze;' set -






