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‘I‘() HAVE. AND TO HOLD )l and alngulm‘ the said premis@ unto the Mortgagee, "his heirs, successors and
asslgns r;nmver . s ’ A ¢ . _— ' s
) S

‘The Mor tgngm’ covenants that he s luwfully sefzed o£ the- premises hereinabiove described in fae simple ab-
solute, that he has good right and- lawful authority to sell, convey, or encumbér the same, and that theé premises

~ are freo-and clear of all lions and encumbrance whatsoever,” The Mortgagor - further covenants .to warrant and
* forevar dofend al} agd alngulm- the sald (bremises unto’ the Mortgagee forever, from gnd against the Mortgagor and

all peraona whomsoover lnwful 1} the anmo or nny part thereof . {

The Mo‘ftgngor eovunnms z\nd"‘nmeea as’ tollows.

“ : - Yo

1. That hg‘ wil)l promptly pay lho prlnclp&l and interes on the mdebtedness evidenced by the s d note at’
“the (hnm and in the mmmor therein pxovided

- N . . \\\ i N
1. vanced hereaftér, at the
‘option of the Mortgngoc for tho pnymom of taxes, Insuranf¢e prémiums, publ
poses pursuant to the covenants ,hereln, and nlso any furt
made heroafter to the Mor tgﬁgm‘ by the Mortgﬂgee. and that all sums so advgnced ghall be
rato an tho M(\rtggn debt and shall be payable on demand of the Mmtg'\gee unless otherwisex

r other pur-

¥
N

3. 'That he will keop the impro’\remcnm naw existing or hereafter erected on the mortgaged property insured”
as muy be required from time to time by the Mortgagee against loss by fire and any other hazards specified by
Mortgages, in an fmount &6t loss than the mortgage debt, or in such amounts as may be required by the Mortgagee,

frid in vumpn)\les acceptable, fo it, .and that all such policies and renewals thereof shall .be held by the Mortgagee
and have attached theroto loss payable clauses in favor of, and In form acceptable to, the Mortgagee, and that he
will pay all promiums tharefor-when due; and that he does hereby assign to the Mortgagee the proceeds of any
policy insuring the mortgaged premises and does hereby authorize each insurhince.company concerned to make pay-
ment for n loss dlu‘olly to the Mortgagge, to the extent of the balance owing on the Mortgage debt, whether du.?
or not. Faase

-4 That ho will keep all improvements now existing or hereafter erected .in good repaigy and, in thé case of a.
conatruction loan, that he will continue construction untll completion without interruption, and should he fail to do
50, the Mortgages may, at {ts option, enter upon sald premises, make whatever, repairs are necessary, lhcluding theé:

completion of any construction work underway, and charge the e‘(penses for such repairs ox; the completion’ of such
cotistruction to the mortgage debt.

»08. Thet he will pay, when \lue. all taxes, public assessments, and other governmental or municipal charges,
\*ﬁm\a or ather impositipns against the mor tgnged px‘emises

.
.

4. That he will mmpl_y wllh gll goyernmental and municipal laws and regulations af,fe\tlng " the mortgaged
}11‘0"“\0‘1 B
. ? . - -

7. 'That, at the option of the Mortgagee, this mortgage sha}) . become due and payable forthwith if the
Mm(hu;\m shall convey away sald mortgaged premises, or if the title shall become vested in any othér person in
In any manner whatsoever, other than by death of the Mortgagor, or, in the case of a construction loan, if the
Mortgagor shall permit work on the project to become and remain interrupted for a period of' flfteen (15) days

\nmum the written consent o( the Mortgagee. (A
A

8 _That he hereby nssigma’ all rents, issues and profits of the mortgaged premises from and after any default i
heveupder, and agrees that, should légal proteedings be instituted pursuant to this instrument, any judge "having-
Tfurisgitetion” may, at Chambers ar otherwise, appoint a receiver of the mortgaged premises, with full authorityx to -
nu«,g possesstonsof the mortgaged premises, and colleet the rents, Issues and profits, including a reasonable rental. .
- to tre fixed by the Court in the event said premises are occupied by the mortgagor, and after deducting all charges’

= m\d expensey attending such proceéding and the executiont of his trust as receiver, shall apply the residue of the
" repfx, Cissues and profits toward the payment of the debt secured hereby " ]
} + t . . . N . 1 L.

2. If thepe {8 a (lo ault in any of the terms, condmons or covenanis of this mortgage, or of the note secured
lwru\\\‘ then, at the optlon of the Mortgagee, all sums then owing by- the Mortgagor to the Mortgagee shall become
jmmediately due and payable, and this morigage may be foreclosed. Should any legal proceedings be instituted
for the tordelosure of tlds mortghge, or should the Mortgagee becoms a party to any suit involvmg this Mortgage, .
ar the title to thg premises described hereiny or should the debt secured hereby or any part thereof be placed in:
the hands of an attorney ‘at law for collection by sult or otherwise, all costs and expenses incurred by the Mortgagee,

;_ and a Peasonable attornéy's tee, shall thpreupon bevome due and payable immediately or on demand, at the option
Soof the Marlmgee, as a part of the deb} sdeured thereby, and muy be recovered and opllected hereunder. :
I . ) ,

0.t is agreed that the Martgagor shall hold and enjoy the premises above, conveyed untit there is a default
under tiis mortgage or in the noto secured heveby. It Is the true meaning of this instrument that if the Mortgagor ‘e
ahall S\xﬂ\ perform all the terms, conditions, and. covenants of this mortgage, and the note secured hereby,
that thew this mm,q,aﬁc shall be \xtterlx mull ahd void otherwise to remaln in full fotre bgnd virtue. ’

11, The covenants herein contalned shall bind, and mu benefits and adyvantages shall mlire 0, the respective
heirs, executors, administrators, successors, and assigns of the parties hereto, Whenever used, the singular number
shall fuclude the plm 1\! the plnml the singular, and the use ot nny ‘gender shall be appllcable to all gendere/
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