“

'10 llAVE AND TO HOLD all and sl

* forever.

The Mongagor covenants that he is

’I‘he Mortgagor covenants and ngrees as follows:

1. That he will promptly pay the prin
at the times and in the manner therein proy

2. That this mortgage shall secure the
option of the Mortgagee, for the payment
poses pursuang to the covenants herein, a

made hereafter to the Mortgagor by the )

to the Mortgagee by the Mortgagor at any
same rate as the Mortgage debt and shall I

T
writingt. .

3. That he will keep the improvemen
as may be required from time to time by
as may be required by the Mortgagee, and
Mortgagee all such policies, and that all su
have attached thereta loss payable clauses

4. That he will keep all improvement
good repair, and,.in the case of a construg

interruption, and shoutd he fail to do so,

ever repairs are necessary, including the co

for such repairs or the completion of such
. .

.5. That the Mortgagee may require t

darry life fnsurance upon himself in a sum

" Martgagee us beneficiary thereof, and;: upd
gagee may, at its option, nj\)‘s.\id premiug
of muntgage delbit.

6. That, toether with, and in additio
terniny of the note secuted hereby, he avill p
uess securedhereby b pad o full, o sunt
ance premiums, as estimated by the Mortya
premiums and public assessments, the Mo
for to the mortgage debt, .

"7 That he hereby assigns all the rents
*fault herennder, and should legal proceed
have the nght to have a reeeiver appuointe
ervpemses attending such proceedings and tl
issues, and profits, toward the pavment of

§. That. at the option of the Mortgage
ragor shall convey away soid mortgaged
tanner whatsuever pther than by death of
shall permit work on the project to become
weritten consent of the Mortgagee.

"0, 1t is agresd that the Motgagor sha
under this .mmlkn‘v or in (lu- nole secure
sacor shall fully por[onn all the ters; cot
that then this mortgage shall be utterly ny
default in anv.of the terms, conditions or
option of the Mortzagee, all sums then owis

ad pavable .md this mortgage may be
this mmtgag# or should the Murtgagee
premises dey€ribid herein, o should the dp
attarney at Ry fge collection by suit or ol
abhe attormey $7ee, shall thereupon becom
Mortgagee, ax wtpart of the debt se¢pred 1

10. The covenants herein contained §
heirs. exeeuture. administrators, successors,
hall ineclinde the plural, the plur al the singy

WITNE QS my hand .m(l seal ﬂu: 9

+ Signed, sealed, and delivered

in the presence of:
& -

awfully se:zed of the premises hereinabove described’ in fee simpl
authority to'sell; convey, or encumber the sime, ahd that the prem

cipal of and interest on tlle"indebtedness evidenced by: the snid note,
ided.

Mortgagee for such l'mthcr sums as nay be advanced hereafter, at tlm
of taxes, iusurance premtums, public assessments, repajrs or other pur- .
2 also any further loans, advances, readvances or credits that may, be .
fortgagee, and for any other or further obligation or indebteduess d\m&
time hereafter; and that all sums so advanced shall bear interest at tho
payable an demand of the Mortgngee, unless ollwrwisq,,provu]e(} .,

kY
.

s now existing or hereafter erected on the mortgaged property insured
the Mortgagee against loss by fire and other hazards, in such amounts
I in companies acceptable to it, and that he does hereby assign to the
ch policies and renewals thicreof shall be held by the Mortgagee atd
in favor of, and in form acceptablo to the Mortgages, ™

s now existing or hereafter erected upon the mortguged propcrty in
tion loan, that he will continue construttion until completion without
the Mortgagee may, at its option, enter upon said premises, make what. ...
mpletion of any construction work under\vny. and ph'f\;go thd expenses .
construction to the mortgage debt.

\e maker, co-maker or endorser of any indebtedness sccurcd lwroby 0
sufficient to pay all sums secuied by this mortgage) designating the
n failure of the Mortgagor to pay the premiums therefor, the Mort
i and all sums so advanced by the \10)!;,0;,0‘\ shnll b(:('()mu a part

‘x
) !n the monthly payments i)*incipul and inu‘rcst 1$ny(\l>lu under the
Y to the \lmu,u;,vo on the first day of each month{ until the indebted. -
tqual to’ane-twellth of the annual tases, public assessments and fusur-
gee, and, on the failore of the Mortgagor to pay all taxes, insurfnoe
tgagee may atits oplion, pay said items and chargo all advamee's there-

issucs, and profits of the martgaged premises from and after any dé- ’
ngs be institutid pursuant 4o this instrament, then the Margagee shall

d of the rents, issues, and profits, who, after deductingal) har ges and”
¢ execution of his trust as receiver, shall apply the residue of the ronls.‘
the delyt secured hereby.

e, this mortgage shall beeome due and payable: forthwith if the Mort-
wemises, or if the title $hall beeame vested fn any other person in any
the Moﬂ;;ugnr. or, in the case ofa construction loan, if the Mortgagor
and remain interrupted for a period of fifteen (15) days without the
’ %

I holt and cn;ny the premises aliove conveyéd untll lh(‘rc is a default

1 hereby, It {s the true meaning of this instrument tlmt if the Mort-
ditjons, .'md covenants of- this mortpage, and of the note secured hm('l)y

3 and void; otherwise to remain in full force and virtae, I there s a*
rovenants of this mortgage, or of the bote secured hereby,sthen, at the
iz by the Mortgagor to the Mortgagee shall hecome immediately dJue
e Imc d. Should e lega) proceedings be instituteq for the foreclosure
Lécome a pul\' to ayy suit involving this Morlgage or the title to the..
‘bt secured heteby or any part thereof- he pl'u.vd in the hands of an-
erwise, all costs and expenses incurred hy the \10!(;.,:\;,,1.(3, and a réason-

r duo and) p"l\'dl)‘(‘ nnmvdi.m-ly or on d( mnnd nt tho Lﬁ’)llon of tlm

+

Imll bhind, :md tho be mﬁlq and d(]\«lllh\;,('ﬁ sh.n]l inurg t(‘; lh{\ r(-qpr-(llvu-
aird assigns of the partics herélo. Whenever nsed, Wi¢ singihar iumber
lar, and the use of any gcndcr clmll l)o ‘l])pll("lbl(,‘ to ')ll 1,,0ndcrs

Lh day of July

s
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