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TO HAV;E AND TO HOLD all and smgular the said premises unto: the M,ortgagec, its succes s and- nsslgm |

forever

The Mortgagor *cbvenants that he is lawful]y sefzod of ;he pr: mlses hereinabove descr{bcd in fee 5fmp]e
absclute, that-he has’ good right and lawful authority to sell; convey, or encumber the same, and that the prem-

", ises are free and clear of all liens and en¢umbrances whatsoever. The Moﬂgz’;gor further covenants €5 warrant and’ E

forever defend all and singular thé premises unto the Mortgagee forever, from and agﬂinst the Mortgagor and'
all persons, whomsoever lawfully, cﬁxmlng wt.he sdme or any part thereof . i . .

The Mortgagor covcnants and agrees as followsr, E - &,
1. That he will promptly pay "the principal of and interest on the indebtedness evicien(.ed by the s.ald notc
at the times and in’the manner therein provided. - - i

2 That this mortgage shall sccure the Mortgagee for such further sums as may be advanccd hcr(,aftcr af the
optioh of the Mortgqgee for. the payméjit of taxes, insurance premiums, ‘public assessments, rcpalrs sof ‘other purs-
posed pursuant € the éovenants herein, and also any further loans, udvances, readvances or grodits thodhny Be -
made hereafter to thgfMortgag l?y the Mortgagee, and for any other or furthcr obligation or indebtedness due”

.- to the Mortgagee by the Mortqgbr at any time heréafter; and that all sums 50 advanced shall bear ipterest-at the
same rate as the Mon;,uge debt and shall be payable on.demand of the Mort;,n;,qif, unlw oth('rwnc provided. in
writing: L , a , L.

. 8. That he will kecp the lmprovemcn!s riow ex:shhb or humﬁcr brccte(@pn the ‘miortgaged-property, xngured

. 15 may be: fequired from time to- time by ‘the Mortgages against lods by fire and o}hcr ‘hazards, in §tich. gmaunts

~ as may be requjred by the Mortgagee; -and in companies acceptable to it, and that he does hercby assign to the
Mortgagee all sfieh poh}‘ es,«and that all such policies and renewals. the’rcof shall b%]d by the. Mortgngcc and .
“havé attached thereto lo;s payable’ chuse; in favor of, and infofm’ nu.c-pmblc to thc Mortgagee.

.1 "4 That he will keep all improvements now- existing or hercdfter.crected upon ‘the- mortgagcd property in
good repair, and, _in the case -of a construdtion loan, that-he will continue,construction “until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said'promises, make what.’
ever repairs are necessary, including the cgmpletion of any construction work underw,ly, and charge the cchnécs
for such repairs or the completion of such construction to the mortgage debt. PR

5. That the Mortgagee may require the ‘maker, co-yaakcr or.endorser of nny btedness sccuteddlcrcby to

-carry life insurance upon himself in a suMio pay all sums secured by {; ortgage, dc.Tg,rm g the
Mo;tgagee as beneficiary thereof, and of the Mortgngor 16" p.xy Alle pyemiums therefor, thd Mort-

gagee may, ht its option, pay said premlums and a{jsumf s0 advanced by t MQ agee shall bbcome a pm't
‘of mortgage debt. : L
8. That, together thh and in uddihgp to, the monthly payments of prm%ﬁ%‘ld interest payable undcr tho
terms of the note secured hereby, he$ll pay to the Mortgigee, on the first day of each'month, until the'indebted-
a~

nesy. secm’ed hereby is pxud in full, a%sum equa] to on(‘ftwclﬂh of the annua! taxes, publlc assessmonts und lnsur-

‘premiums and publnc nssessments t
t for to the mortgage debt, - -

7. That he he;eby assigns all rents, issues, and proﬁts of the mortgaged premiscs from and aftor nny do- °

fayflt hereimdér, 4nd should lega proccednpgs be institutedspursuant to this instrument, then the Mortgxi;,(:(- shall
ave the right to have a receiver Wppointed of the renf® issues, and profits, who, after degucting all charges. and-.
“expenses dttending such proceedings apd the exgcution of his trust as receiver, qlmll npply the residue of the rcnts, .
issues, and proﬂts toward the payment of the deébt securcﬂ Jereby, A
8. Thnt; t the option of the Mortgngec, this mortgage shall become due and payable forthwith if the M()it-

gor shall convey away said mortgaged prcmises, or if the title shall become vested in,any other pu%on in ﬂ‘dy
manner wlntstever other than by death of the Mortgagor, or, in the case of a copstriction loan, if the Mortgagor

shalt permit wark on the project to become and remain interruptod for a period Of ﬁf{cen (15) d.l)«r without the .

written’ conserit'of the Mortg'u,ce

9. It is ag,reed that the Mprtgagor shall hold and'enjoy tho. premises above convcycd until thcre is (c:\.‘;dcfﬁu]h
under this moitgage or jn the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully perferm all the termsy, ¢onditions, and covenants of this mortgage, and of the note securcd herclly,
that then tlus mortgage shall be utterly null and void; otherwise to remdin in full force and virtue, I[ therc H\ o
def’lult i any of the terms, conditjons or covenants of this mortgage, or of the note secured, hmcby, thcn at ngi

option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due

. and pavable and this mortgage may be foreclosed. S[ﬁld any l(‘L_.l] proceedings be instituted for. Illc foréclosure”
of this mortgageer.shonld the Mortgagee become a party to any sult involving this Mortgage or, | the title to the '

. '\:

.-

premises described herein, or should the debt securéd hereby or any part thereof be pl.\(o(l in the hands of-an » -

’ if'” i attorney at 1'\\\' for collection by suit or otherwise, all costs and ¢xpenses incurred by thie Mm‘t;,n[,ce and N reason-
- able attorngyss fee, shall thereupon become due and payable immediately or on demand, at the-opt n of (h(?‘
* Mortgagee, 15 n part of the debt secured thcrcby, and may be_recovered and collected h(‘rcundcr, n

" 10. The covenants herein contained shall ‘bind, and the benefits and 2dvantages shall inurg to, fhdr'cspocﬁvu .

s helr: exgcutors. n(lmmlstrators successors, and assigns of the parties her henever uw(] qhe singular number
1 sshall include the p]uml the L)lunl thé smguhr and the use of any [.,(,ndcr s}m]l be 'apphu\bl

\’ITNESS y hand zmd seal t}m 16th day of
ngned se‘ﬂed, and deh\-ered l o, {
! -', [in'the-pregence off - . o~ | - : WA A £ ? / (SE.{\L)
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