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the pmpei'ty is obhorwxse ncqulred after default, the Morbgagee shall apply, at, the time of tho commencomont
iof such proceedings, or at the time the.property is otherwise acquired, the amount ‘then rémaining to” cfedit .
of Mortgagor Under:(a) Kid pamgmph 2 preceding, as a credit on-the mter accrued und unpaid and tho

: bﬂlsmce to the principal then remaining unpaid on the nate secured her

4. The fien of this instrument shall remain in full foree and eﬂ'ect uring any postpa)oment or extonslon of
the time of payment of the indebtedness or any part thereof-secured hereby.

5. He will pay all tnxcs ‘assessments, water rates, ahd other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay tho -
same; and will promptly deliver the Ofﬁ0191 receipts therefor to the Mbrtgngee If the Mortgagor fails to make ~
any paymente provided for in this section or any other payments for taxcs, nsacssments, or the like, the Mortgageo
may pay the same, and all sums 8o paid shall beéar interest at the rate provided. for in the princxpal indebted-
ness from the, date of such advance and shall be secured by ¢his mortgage. .

6 Upon the-request of the Mortgngee the Mortgagor shall execute and dehver 8 supplomontal note or notes
for hg sum or sums advanced by the Mortgagee for the alteration, modermzo,uon, improvement, maintenance

per of said premises, for taxes or asdessments against the same and for any other purpgge authorized
herepnder Said note oxf otes shall be secured heﬁby on o parity with and as fully as if the advance evidenged

sthereby were included in thé note first desvrlbed sbove: Seid supplemental note or notes shall bear intorest

raté provided for in the prmclpul indebtedness and shall bé payable in approximately equal monthly -
3 for such pgrlod as may be agreed upon by the creditor and debtor. Failing to-agree on the maturity,
{ s of the sum or sums so advanced shall be due and payable thirty (30) days after demand by the
cr_edi_tor In no event shall the mat,umty extend beyond the ulhmqte madturity of the note first déscribed above.
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7. "He will keep the pmxmses in as good order and condm,on aa they are now, reusonu.ble wear and tear
’excepted and will not commit of permit any waste’thereof. . . R -
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8. He will contmuously maintain hazard insurance of such type or types nnd amounts ag Mortgugoe may

“from time to tfrhe require, on the improvernents now orhereafter on said premises, and except whenr payment

for all such premmms has theretofore been made under (a) of purag\mph 2 hereof, he will pay promptly when
due any premlums therefor, All insurance shall be ¢qrried in companies upprovcd by thie Mortgagee and the
policies and renewals thereof shall be held by the Mortgageo and have attached theroto loss payable clnusos
in favor of and in form acceptsable to the Mortgages: In ovent of loss Mertgagor will give immediate notice
by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgogor, and each insur-- ..
ance company concerned is hereby authorized and djrected to make spayment for such loss djrectly to the.
Mortgages .instead of to the Mortgagor and’ Mortgngee jgintly, and tho insurance proceeds, or any part
thereof, may be appliéd by the Mortgagee at its option either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged.- In event of foreclosird ‘of this mortgage, or
other transfer of title to the mortgaged property in: oxtmglgshmont of the indebtedness socured hereby, all
right, title: ?nd interest of the Mort,gngor m and to any insurance policies then in force shall pass to the
 purchaser or grantee.'

9 He hereby as.signs all the sents, lssu;:s and profits of the mortgaged premises from and after any def&ult

' ereunder, and should legal proceedings be: instituted pursuant to this ingtrument, then the Mortgagee shall have

" the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges-and expenses
attending such proceedings and the execution of his trust as receiver, shull’ apply the residue of the rcnts issuos, and
proﬁt,s toward the payment of the debt secured hcrcby
2
.

It is agreed that the Mongagor shall hold and enjoy the premises above convoyed until there is a default under
this mortgage or in the note secured hereby. « If the Mortgagor shall fully perform all the terms, conditions, and
covenants of this mortgage, and of the note secured hereby, then this mortgage shall be null and void; otherwise
to remain in full force and virtue. If there is a default in any of the terms, conditions, or covenants of thu-) mortgage,
or of the note secuted hereby, then, at the option of the-Mortgagee, all sums then owing by the Mortgagor to the
Mortgagee shall become immediately duc and payable and this mortgage may be foreclosed. The Mortgagor waives
the benefit of any appraisement laws of the State of South Carolina. Should the Mortgagee become a party to any
suit involving this mortgage. or the title to the premises described hercin (excluding legal proceedings instituted
for foreclosure or for the collection of the debt secured hereby) all costs and expenses reasonably incurred by the
Mortgagee, and a reasonable attorney’s fee, shall be secured hereby and shall become due and paysble thirty (30)
days after demand. Should any legal proceedings be instituted for-the forceclosure of this mortgage, or should the
debt secured hereby or any part thereof be plnced in the hands of an attorney at law for collection by suit or othor-
wise, all costs dnd expenses, including continuation of abstract and a reasonable attorney’s fee,. shall be scoured
hereby, shall become due and payable immediately or on demand, and may be recovered and collected herounder:

If the indebtedness secured hereby be guaranteed or insured under the Servicemen’s Readjustment Act, as
amended, such Act and Regulations issued thercunder and in effeet on the dnm hereof shall goverhi thorights, dutics

* and liabilities of the parties hereto, and any provisions of this or other instfuments oxeéuted in eonncction with said
'mdebt,edness which are inconsistent with said Act or Regulations are heroby amended to conform thereto.

The covenants herein contained shall bind, and ‘the benefits and advantages shnll inure to, the roapeotive heirs,
executors, administrators, successors, and assigns of the partics hereto. Whenever usod the singular number shall
ificlude the plural, the plural singular, the use of any gender shall be applicable to all genders, and tho term

. “Mortgagee” shall include any payee of the indebtedness hereby secured or uny tmnaforeo thereof whother by
, operation of law or otherwise.

16— 408588




