P - T ’ r

| I PR - X “_-' v

N3

. R TR
.

- # TO HAVE AND TO HOLD, all and singular the’
assigns forever. S ”
The ‘Mortgagor covenant$ that He is-lawfully seized. of the. pre; ges hereinabove deseribed  in; fee simple; ab-
. solute, that-he has good right and lfvbful authority_to ‘sell, convey, or encumber the same, -and’ that the premises
are free ﬁin cléar of all liens and lencumbrance whatgoever. The “Mortgagor , further covenants to warrant, and
_ forever.defend all and singular thé'said pxjémises"untd the Mortgagee forever, from and against the'Mortgagor and
- all pexsons whomsoever-lawfully claiming. the same or any part thereof. T

4 untd, theb' Moifgageg; his heirs, successors and
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S, The Mqrtgagor ‘%ovenants and agrees as follows:. ' o] oo . L ?
1. That ke will proriflly psy the-pgincipal and intérest on the lidebtedness evidencedby the, said nofe, at .

the times arid in’the ;manner. ~th_eu_§4 provided. - .. . . -
. . . o Vv gy '»- o « 4. . . . - : » .-7.7.7'
&7 27 That this® xfr_ip"ft'ﬁh‘gé shall ggture the Mortgagee"lor such further sums as may be advanced hereaffer, at the
option. of the Mortjagee,. for the/payment of taxes, insurance premiums, public assessmgnts, repairs or-gther pur-
. poses.pursuant to the co‘gem’ihtﬁ ‘hergin, and also. any further loans, advances,yreadvances or credits -that may :be.

_, - hadé hereafter tg the Moftgdgor by the Mortgagee; and, that all sums so advanced shall beat ‘interest at the _same
rate as the Mortgage debt ‘and shall be payable on demand_of the Mortgagé€, unless otherwise provided in . writing.”
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. 3. . That he will.keep the_improvements now. -existing orrherg%{te;i;_prected on the Tnortgaged property  insured

" " as ma¥ be-required from timé to time by the Mortgagee agalnst. 1o by tire .and any other hazards specified by
Mortgagée, in an amgunt not less tl}‘an the mértgage debt; of i such‘ainounts as may be required by the Mortgagee,
-and in compél}ies accepjable to it, and that all such’policies and renewals. theregf shall be held by the Mortgagee
- and’ have attached thereto loss payable clauges in favor of, and in form accep yle to, the Mortgagee, and that he
‘will pay all premiums therefor when due;-#hd that he dees .hereby -assign to the Mertgagee the ‘proceeds .of: apy
policy insuring the mortgaged premises and does hereby.auth each Insurance dompany concerned to niake pay-

.+ ment for a loss directly to_thié Mortgagee, to the extent ot theifalince owing on the Mortgage debt, whether due
cor npt. © . . . SRR S T B 7 . L .

+ 4, That, ﬂ will keep all improvements now éxisting or hereafter erected in good repair, and, in the case of a
construction”loan, that he will continue construction until completion without interruptioff, and should-he fail to/do.
-50,-the Mortgagee may, at its option, enter upon said premises, make whatever repafrs are necessary, including the’
completion of any-édénstruction work underway, and charge the expénses for such repairs or theé completion of éuc}i‘-r

*  jonstruction to the mortgage ‘debt. . _ .
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5. ‘That he will pay, when due, all taxes, public asgessments, and other governmmental or municipal charges,
‘»fihes or.other impositions against-the mortgaged premises. - L T -

.

8. That he will cor'nply_ with all governmental and _municipnl laws. and regulations ."affecting thg’a_v mdrtg"z;ged_.

premises, ~ ° - . - » R
7. That, at the option of thé Mottgagee, this mortéage shall Lbecome': due and. payable 'fof;'ih\)vi‘th "if«ihei
- _ Mortgagor shall ¢convey away said mortgaged premises, or if the title shall become vested in any other person_ in -

Mortgagor, shall permit work on th‘p‘ project to become and remain interrupted for ‘a period. of"fifteert 15) - dgys .

: witl”i,‘dut the written cohsent of the Mortgagee. L _ L R R
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N in any manner whatsoever, other than by death of ‘the Mortgagor, or, in the case of -a constryction loan,, if thp\)

-

. . 8. That he hereby assigns all rents, issues and profits of the mortgaged: premises from ‘and after any’default
hereunder, and agrees that, should legal proceedings be- instituted pursuant to this-instrument, any judge having
jurisdiction may, at Chambers or otherwise, appoint a recciver of the mortgaged premises, with full authority to

- take poésession of the mortgaged premises, and collett the rents, issues- and profits, iﬁc’ludi.ng a reasonable rental .
to be fixed by the Court in the event said premises are octupied by, the mortgagor, and-after deducting all charges
and expenses attending such, proceeding and the eke_c;xtion of his trust as receiver, shall apply. the ltesid\'xe .of ‘the _

.rents, issues and profits toward thje payment of “the debt sccured hereby. - ) R
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9. Ifjthere js a dﬂ? 1i:(lt in any 6f the terms, conditions or covenants of this mortgage, of of the note sccured -
¥tio

R hereby, then, at the o of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become
ffftiediately due and,payable, and.this mortgage may be foreclosed. Should any legal, procecedings be, instituted
for the foreclosure of this mortgage, or should the Mortgagee became a party to any suijt involving"thigﬁgMortg{ag‘eV
or the title to the premises described herein, or should the debt secured hereby or any part thereof Qé""pldced in
the hands of an attdrpe& at law for- coltectioh by suit or otherwise, all costs and expenses incurred-hy the Mortgagee,
and a reasonable attorney’s fee, shall thereupqnh become due ands payable ’jmmedigltcly gr.on demand, at the option
. of the Mortgagee, as a part of the debt secured thereby, and may be_recovered ar),‘d'.fcbll;ectcd,heréunder. ) 8,
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10. It is agreed that the Mortgagor shall. hold and ehjoy thq"prém}scs .above conveyed until there is‘fﬁ default
- under this moftgage or in the note sedured hereby. It is the true meaning of this-instrumeént that if the Mortgagor
shall fullv perform all the terms, conditions, and covenants . of. this. mortgage, and of "the noté secured hereby,
< that then this mortgage shall be utterly null ‘and. yoid'; otherwise to remajn in full force;and virtue, - ° R
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O 11. The ’coyl;énan-ts he "injq\qg

éjnédrshall‘b‘ind,_andathe ‘benefits-and -advgptages shall.inure to, the respective
£ Y ( rtvl’es‘hdréto.,_:Whenevﬁe’r?ljxg‘ed, the s'lqgu}@r number -
agi'y.' ‘gender shall 'be applicable to' alligenders.. -
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- “;.heirs, executors, administratdrg; successors, and asglgns -0t .
- ‘shall include the plural, the pluraly t
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