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To fave Azy{‘{u Hovy, all and singular the sald property upto the Mortgagee, its successors and aesigns forever.

-
Thes Mosrgmgnr covennnts that he 16 lawfully seized of the premises hereinabove described in fee simple absolute
(esr mish other waate, f any, as s stabed hereinbeford), that he has good right und lawful authority to sell, convey,
or sneumter Lhe sainge, and that the pretnises are fres and clear of all liens and encumbrances whatsoever except a8
haseedn obhsrvis: recited.  The' Maortgngor further covenants 4o warrant and forever defend all and sipgular the
pretnlses ui heroln canveyed, unto the Mortgages forever, from and against the Mortgagor and all persons whomsoever

InvAully clatiing the eatns or uny part thereof,

The Mortgagor covenants and agrees as follows:

o,

. Hs will pmmp”y pay the principal of and interest on the indebtedness evidenced by the said no’w at the
Litns uml In the manner therein provided.  Privilege m rederved to prepay at any time, without premium or fee, the
entire indetnedness on any part, thereof not lesa than the smount of one installment, or one hundred dollars ($100.00),

erh:fwr i ess. T

2. Togsther with, and in widition to, the mnm,h}y prymsmta of principal and interest payable under the terms
of s note seeured hereby, ho will pay to the ‘Mortygpges:, on Hm first dn.y of each month until the said note is fully
pald;

(n) A equnl W the ground renty, if any, next dus, plus the premivms that will next become due and payable
un policten of fire and other hazard jusurance covering the rdortgaged property, plus taxes and assessments
next due on the mortgagsd property (all s entimated by IhL Mortgagee, and of whicli.the Mortgagor is
notified ) bess ol sums already pald- therefor divided by Ll@/numb« r of months to elapse before one month
prior to the date when such ground rents, premiums, laxes and sasessments will become delinquent, such
st Lo be held by Mortgages in trust bo pay seid grount rents, premiums, taxes and specisl assessments.

(b) The ugy,rv(mu‘ of the atnounts psysble purspniit tdgubparagruph (s) and those payable on the note secured
u-r«'l;‘f/ shall be puid in s single payment ench mouoth, o be upphu] to the following items in the order
' oslated: . . .
(1) taxes, apecin) aasessrnonta, fire and other hazard insurance premiums;
(11) interest on the note secured bercly; and

(111} nmorthzation of the principal of said note. %
Any definiency in the amount of such sggregate monthly payment; shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
L’?”/l"it((’ At Mortgages’s option, Mortgagor will pay-a “late charge” not exceeding four per
ntum (W,) of any installinent when pgitl reore than fifteen (15) days after the due date thereof,
to cover the extra expenss involved in l,t?xmlhn;( delinquent payments, but such “late charge’ ehall
not be puysble out of the proceeds of uny sale made o satisfly the indebtedness secured hereby,
2 unless wuch proceeds are sufficient to discharge the entire indebtedness and all proper costs and

expennen secured therehy. .

a. If the total of the payments made by the Mortgagor under (s) of paragraph 2 preceding shall exceed the
amount, of puyments netuslly mude by the Mortgagee for taxes or assessments or insurance premiju
mny be, such excens shall ba creditéd on subsequent ppyments Lo bé made by the Mortgagor such items. If,
hawaver, such monthly payments shall not be sufficient to pay such items when the sama shall become due and
payuble, then the Mortgagor shull puy to the Murtmw,« any amount necessary to make up tht deficiency. Such
paymant will be made within thirty (30) days uft,«r written notice from the Mortgagee stating the amount of the
defistensy, which notice may be given by mail,” If at any time the Mortgagor shall tender to the Mortgagee, in
nocordanes with the provisions of the nate secured hersby, full payment of the entire indebtedness represented
therolry, the Mortgageo shall, in computing the nmngunt of such indebtedness, eredit to the account of the Mortgagor
ury oredit balanco romaining under the provisions of (a) of paragraph 2 hereof. If there shall be g default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if
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