It is understood that each of the words, notefimortgagor and mortgagee rcspcctivcly,"whethefj;in't-h‘_e singulaf or - :
anywhere .in this mortgage, shall be ‘singular if one only and shall be plural jointly and severdlly if inore than- ‘ o
o

V

O nd JJJ%I the word their if used anywhere in this mortgage shall be taken te mean his, her or its; wherever the context
sa implies oradmits. P .. . h - B
. And said, Mortgagors, for themselves and their heirs, legal representatives, successors and assigns, hereby jointlyand- -
- severally dove%;{n and agree to and with said Mortgagec, its legal representatives, successors and. assigns: ;. * . :

w1 To pay\\ all and sing\l}(@r the principal and interest and the various and sundry sums of nlonéy ﬁayaqu hy«{ﬁrgqc(
of #aid promissory note, and this mortgage, cach andicvcry, promptly on the days respectively the same ‘severally bécome *
Cdue. % : ; . v . . : e T

r

. .o ,+% To pay all and singular the taxes, assessments,)levies, lighilitics, obligations and incumbrances of é\'re‘lf‘;'_ nature .
- _and kind now on said described property,”and/or that hereafter may be imposcﬁ, shffered, placed, levied“or ‘assegsed there=~
upon, and/or tha@?hereaftprvmay be lgvied or® assessed upon this mortgage and/or the indebt¢dness seoured -hétreby, each
* and every, when due and payable -according to law, before they become delinquent, and befot€. any interest attdches or- |
any penalty:js incurred; and in so far as.any thercof is of recqrd the samegshall be promptly satisfied add distharged of 4
record and the -original official document (such as, for instance, the tax Teceipt or the satisfaction -papet gofficially ehs?
dorsed or certified) sjgll e placed in the hands of said Mortgagee within ten days next after paymentydfidvin the event:
that- any, thereof is n@t s¢’ paid, satisfied and_discharged, said Mortgagee may at any time pay the smné.oigiy' apt theraof -
" without {vaiving or.a feglging any option, lien, equity, or right untler or by vittue of this mortgage, a’ntf‘ih@;’a?ul‘ amount
of each and every such payment shall be immediately due and payable and shall bear intergstifrom the date thereof until
paid at the rate of seven per cent per annum and together \Qh such intergst shalt he secured by the lien of this mortgage.

H R . N . N :

.. @), To place and contipuously_kecp the improvements now or hercafter on said land and the equipment and personalty

covered by this mortgage insured in such company or companics as may be approved by said "Mortgagee against loss by

<~ fire, windstofm, war damages, afid other hazards and cofitingenéies in such amount -and for —3uch— periods as may . be re

. quired by said Mortgagee; and all insurance policies on any of said buildings, cquipment, andyor personalty, any interest .

. thereip or part thereof, shall contain the usual standard Mortgagee clause making the loss finder said policies, .each and | -

* every; payable to said Mortgagee as its interest may appear, andggach and every suéh policy shall be promptly delivered.to

" and held by said Mortgagee;iand, not"less than ten days in advalce of the expifation of cach policy to deliver to said

- :Mortgagee a .renewal tlll’%‘eof, tagether with a receipt™or the premium. of such renewal;sand there shall be ni¢ insurance .
‘Placed op any of said Uffildings, any interest therein or part thercof;, unless -in thie form and. witlr the lods payable“as

. aforesaid; and in the event of loss the Mortgagors will dive immediate potice by mail to said- Mortgagee and’ said Mort-

‘gagee may -make proof-of loss if nét- made prontptly by Mortgagors. afid -cach” insurance company concerned is hereby

<authorfzed and directed 'to make payient for such loss directly (o sald Moftgagee iistead-of to Mortgagors and said Mort-

. gageg jointly, and in the cvent any sum of money ltconies Yﬂyahlc under such policy, br polities said Mortgagee may at its

L20ption’ receive and appl{y the same, or ady part thereof, to the reduction of “tlic indebtedness- hereby secured or to the

restoration op-repair of the property dambged ‘without sthereby waivifig or impaiting any cquity, lign or right under of by

yirtue :of this' mortgage; and in the -event said Mortgagors shall for iy’ reason fill/ to keep said premiseg so insured or

* fail to deliver promptly any ofssaid policies of insurance to Said Mortgagee,s or.fail prdmptly’ to. pay fullye.any premium

< “therefof, or in any- respect fail to perform, discharge, execcute, cfféet, compléte, comply with and abide by this covenant, .

dr any‘part hereof, said- Mortgagee may place ahd pay for such:insurance or any part thereof without waivingfor;z\_ fecting

* apy option, lien, equity, or right under or by wvirtue of this mortgage; aitd the full amount of cach aid every suchayment

* shall be jmimediately due and payable_and shall bear iyterest from the date thercof untiltpaid at the rate of s%@x per cent

per annum and together with such interest shall be secured by the lien of lhig morigage. - N o :

f . - B L o 5 L 2,
4. To remove or demolish no bulldlngs on_said premises without the written consent of the Mortgagee; to-permit, -
“commit or, suffer no waste, impairment .or deterioration-of sail property or any patnt’ thercof ‘and to keep the- same and
improvements thereon in-good condition and repair.. , - o - 3 R :

5. To pay-all and singular the costs, charges and expenses, iti¢luding reasonable lawyer's:fdes and cost of abstracts
. of title, incurred and paid at any time by said Moftgagee becatise andZor in the event of the failuré.on the -part of the’ said
* Mortgagors to duly, promptly -and’ fully. perform, discharge, cxecute,” effect,” complete, comply with and abide by eacht’
Zevery the stipulations,” agreements, .conditiond and covenants of said' promissory note, and this mortgage, any ‘ot Sitherd. g
> ‘safd costs, charges and expenses; each and every, shall be immedfately due ‘nnd paydble, whether or not.there. be ot .“é:
i demand,sattempt to collect.or sujt .pending, and the full.amount of *¢ach afd every such payment shall be t:
_ the date tliercof* until paid. at*the tate ofgseven per cenf per annum; ‘and #l1 cosis; charges and expenses’ so, incarred or
. -paid, together with such interest;-shall be secured by the lien of this mbrtgage,. Pt . g

i R ) .

6. . That (a) in the event of any breach of this mért@dgt.or default on:the part of 'the Mortgagors, or (b) in the
event aily of said sums of inone hcrci,xi. referred to.be not’promptly and fully paid within ten days:next after the, same
severally become due and payable, without notice, ot (¢) in the event each and ‘every the stjpulations, _agreements, ‘con-
ditions and covenants of@daid promissory note and_ this mortgage, any or cither, are not duly and. fully performed, -dis-
c}mrged, executed, effectdl, completed, complied wjth and ghided by; then, in either or :n@'ruch eveiit,.the said aggregate
“ sum mentioned in said promissory note then.remaining unpaid, with Tnterest accrued, and all moncys secured -hereby,

shall become due and payable forthwith, or thercafter, at the option of said Mortgagee, as fully and completely us if all
. of the said sums of money were originally stipulated to he paid on such day, ;\nylAhing in said -promissory note, and/or in
this mortgage to-thé contrary notwithstanding; ahd thercupon or ;thereaftér at “the opgion of said Mortgagee, without-
. notice or demand, suit at law or in equity, theretoforé or .thereafter ‘begun, may be prosecuted as if all moneys setured

hereby had matured prior to its institution.

7. That thre Mortgagor hereby -assigns all the rents, issues, dnd profits of thé mortgaged premises from and after
. any default hereunder and should legal proccedings be instituted pursuant to this instrument, then the Mortgagee shallg.
have the right to have a recciver appointed of ‘the rents, issues, and profits, who, after deducting all charges and -gxpenses -
attending ;such proceedings and _the exccution of his trust as receiver, shall apply the: residue cof the reats, issies, and
‘profits, toward the payment. of “the debt secured heréby. ‘ . v

v 8. To duly, promptly. and fully perform, discharge, exccute, effect, complete, comply with and _abide by each and _
every the stipulations, agreements, tonditiops and covenants in 'said*promissory note and in this mottgage set forth.

1 .\ A s . . . s H
. 9.4 As further security for the payment of the indebtedness evidenced by the note secured hereby, the Mortgagaps
stipulate, covenant and agree as follows:. . ' : v TE

(a) That, in additioni to the monthly Instaltments to be paid undef the terms of the note secured hereby, they
_will pay to the Mortgagee if the Mortgagee shall so require a sum of money equal t6é 1/12 of annual taxes and assess- .
ments and premium or premiums of fire and tornado” Insurance, or” other hazard insurance as estimated by the Mortgagee,
which last said monthly payments shall he credited by the Mortgagee to apply”in payment of :sald taxes and assessments
and ﬁrgﬂand tornado Insurance or other hazard insurance. , : C o
, ¢ . . . . G
“T(h)e That if thé total of the payments made by the Mortgagors under paragraph (@) shall exceed the,amount °
.of payments actually made by the Mortgagee, for taxes and assessments and insurance premiums, as the case may be,
such excess shall be credited by the Martgagee.on sithsequent payments of the snme_nature to he made by the Mortgi-
gors. 1f, however, the monthly payments made by the Mortgagordggiunder paragraph (a) shall ﬁ'ol be sufficient: to  pay
taxes and assessments and -insurance premiums, @s the. case may be, when the same dhall become due and:payable, thed.
the Mortgagors shajl pay to the Morgtgagee anyfamount necessacy to make up the deficiency on or before ‘the date when
paymept of «such, taxes, assessments ot insurance premiums shall be due, Vpon faiture of the Mortgagors to make- the o
mgllthl&u payments provided in paragrapfi© (a) aboye, such failjgre shall cong@ye a defaplt under this mortgage. S
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10. Fach month all paymegts meidtioned in subphragraph (1) of paragraph 9 hercinabove, and all payments to
be made undeiiathe note secured herebyt'shall be added together dnd the dggregate mudlim»ﬂ)erco{ ghall. be paid by the
Mortgagors in: a single payment, Any- deficiency. in -the amouht of suvh aggregate .monthly paynient:shall, unless made
good by the Mortgagors prior to the due'date of the next such. paynient, ‘constitute: a default under” this mortgage. To
‘cover the extra expense involyed in handling -delinquent {m\ymc;n(s, the Martgagee: may, colle¢t a “late charge” not to ..

R FARrA o

exceed two ceits ‘for each dollar of-dach. payment more than fiftesn days-n arrears: ., \%
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