L COUN'I’Y OF Greenville

. 8. That he will keep the improvementa now. exiating or hereafter erecte \ - :
- erty insured as may-be required from time to timie by the Mortgagee aga.! +loss by ﬂre .and. othy
hazards, casualties and contingencies in such amounts and for such periods as may be. requ
Mortgagee and will pay promptly, When due,. any premiums on such-instirance-provision for
‘whi¢h has not been made heréinbefore. - All insurance shall be carried in’ companies approved by the :
Mortgageo and the policies and reniewals thereof shall be held by the Mortgageé-and have attached thereto
. loss payable-¢lauses in favor of and in form acceptable to the Mortgagee, In event of 1088 Mortgago
- will give immediate notice by mail to the Mortgagee,. who may make proof of loss if not made promptly
-. by Mortgagor, and eath.i insurarice ¢company conncerned is-hereby authorizedand directed to méke payment
" for auch loss- directly to the Mortgagee instead of to the Mortgagor and- Mortgagee jointly, and the insur-
ance proceeds, or any part thereof, , may be applied by the Mortgagee at its option either to the reduction -
.of the indebtedneu hereby secured or to the restoration or repair of the property damaged. In event-of

foreclosure-of this mortgage or other transfer of title to the mortgaged property in extinguishment of - - -
the indebt@ness secured hereby, all right, title and interest of the Mortg gagor in and to enx.‘insuranee L

_ ,policies then in- force shall pass tﬁ the purchaser or grantee. e

7. That he hereby assigns all the renta, {ssues, and profits of the xr;ortgaged premises from and efter
any default hereunder, and should legal proceedings be instituted putsuant to this instrument, then the
Mortgagee shall have the right to have a receiver appointed of the rents, issues, and profits, who, after = -
deducting all cbzgea and expenses attending such proceedings and the exeeutkm ‘of his trust as recefver, -
shall apply the résidue of the rents, issues, and profits, toward the paymeut of the debt secured hereby. o

8. The'Mortgagor further agrees that should this mortgage and the note secured’ hereby not be'
eligible for insurance under the National Housing Act within90 days - . fromi the date hereof (writ- -
ten statement of any officer of the Federal Housing Administration of authorized .agent of the Federal
Housing C&m:missxoner ditted subsequent to the- said ‘time from the date-of this mortg‘age, declining to.
insure said note and this mortgage, being deemed conclusive proof of such iﬁ’g__gibllity) the Mortgagee or
the Holder of the ndte may, at {tg option, declare all sums aecured hereby immediately, due -and paya’ble. ’

9. The Mortgagor covenants and agrees that so long as this’ mortgage and the said note’ ‘securdd
hereby are insured-under the provisions of the National Housing Act, he will notexecute or file for record
Aany instriment which imposes a restriction upon the sale.or cccupancy of the mortgaged property on the
basis of race, color, or cre¢d. - Upon any violation of¢his undertaking, the Mortgages may, a t ite option,
declare the unpaid balance of the debt secured hereby immediately due and paynble

It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed untl’ there 1! a
“default under this mortgage or in the note secured hereby. It is the true meaning of this instrument -
“ that it the Mortgagor shall fully perform all the terms, ¢onditions, and covenants of this mortgage, and’

- of the note secured hgreby, that thén this mortgage shall be utterly null and void ; otherwise to remain -
in full force and virtue If there is a default in any of the terms, conditions, or covenants of this mort-
" gage, or of the note secured hereby, then, at the option of the Mortgagee, all sums-then owing by the

- Mortgagor to the Mortgagee shall become immediately due and.payable and-this mortgage.may be fore-
closed. | The Mortgagor waives the benefit of any appraisement laws of the State of South.Carolina.
~ Should" any legal proceedings be inatituted for the foreclosure of this mortgage, or should the Mortgagee
- become a party to any suit involving thlx mortgage or the title to the premises described hereln, or should

7 _the debt secured hereby or any@art- thereof beplaced in the handa-of an nttomey at law. for.collection e

by ault or otherwise, all costs and expenses™ (including continuation of abstract) incurred by the Mort-
gagee, and a.ressonable attorney’s fee, shall thereupon become due and paysble immediately or on

- demand, at the option: of the: Mortgngee. asa part of the debt secured hereby. and may be recovered and,

: ‘eouected hereunder.

. 'Tho covenants-herefii ¢ontained shall bind, and the benefits and advantages shall inure o the respee-

- ‘tive heirs, executors, administrators, successors, and assigns of the parties hereto. ~Whenever uged, the -
" .:singular number shall include the pl urel the plural the singular, and the use of any- gendefuhall appli-
lubletnullgenderl :

 WiTNmss our haud (&) sad sesl(s) thio ’ . day. yuly 963
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. slgn, seal, dnd a8 thelr © act and doed deliver thio within doed, and that debonent, S

. wlth M,leen P. Putman

’

- Sworntoand -ubmibedbdore




